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Disclaimer 

This presentation and certain statements included herein contain ñforward-looking statementsò about the [financial condition and results of operations] of Indorama 

Ventures Public Company Limited (the ñCompanyò), which are based on managementôs current beliefs, assumptions, expectations and projections about future 

economic performance and events, considering the information currently available to the management.  Any statements preceded by, followed by or that include the 

words ñtargetsò, ñbelievesò, ñexpectsò, ñaimsò, ñintendsò, ñwillò, ñmayò, ñanticipatesò, ñwouldò, ñplansò,   ñcouldò,  ñshould, ñpredictsò, ñprojectsò, ñestimatesò, ñforeseesò or 

similar expressions or the negative thereof, identify or signal the presence of forward-looking statements as well as predictions, projections and forecasts of the 

economy or economic trends of the markets, which are not necessarily indicative of the future or likely performance of the Company. Such forward-looking statements, 

as well as those included in any other material discussed at the presentation, are not statements of historical facts and concern future circumstances and results and 

involve known and unknown risks, uncertainties and other important factors beyond the Companyôs control that could cause the actual results, performance or 

achievements of the Company to be materially different from the expectations of future results, performance or achievements expressed or implied by such forward-

looking statements.  

Factors that could contribute to such differences include, but are not limited to: the highly competitive nature of the industries in which the Company operates; a 

potential recurrence of regional or global overcapacity; exposures to macro-economic, political, legal and regulatory risks in markets where the Company operates; 

dependence on availability, sourcing and cost of raw materials; ability to maintain cost structure and efficient operation of manufacturing facilities; shortages or 

disruptions of supplies to customers; operational risks of production facilities; costs and difficulties of integrating future acquired businesses and technologies; 

dependence of informal relationships with other Indorama group entities in Indonesia and India; project and other risks carried by significant capital investments 

including future development of new facilities; exchange rate and interest rate fluctuations; pending environmental lawsuits; changes in laws and regulations relating 

beverage containers and packaging; the impact of environmental, health and safety laws and regulations in the countries in which the Company operates. 

All such factors are difficult or impossible to predict and contain uncertainties that may materially affect actual results. New factors emerge from time to time, and it is 

not possible for management to predict all such factors or to assess the impact of each such factor on the Company. Such forward-looking statements are also based 

on numerous assumptions and estimates regarding the Company and its subsidiariesô present and future business strategies and the environment in which the 

Company will operate in the future.  Any forward-looking statements are not guarantees of future performance and speak only as at the date of this presentation, and 

none of the Company, nor any of its agents, employees or advisors intends or has any duty or obligation to supplement, amend, update or revise any such forward-

looking statements to reflect any change in the Companyôs expectations with regard thereto or any change in events, conditions or circumstances on which any such 

statements are based or whether in the light of new information, future events or otherwise, except as may be required by applicable laws and stock exchange 

regulations. The above and other risks and uncertainties are described in the Companyôs most recent annual registration statement (Form 56-1), and additional risks or 

uncertainties may be described from time to time in other reports filed by the Company with the Securities and Exchange Commission of Thailand and the Stock 

Exchange of Thailand. Given the aforementioned and other risks, uncertainties and assumptions, you should not place undue reliance on these forward-looking 

statements as a prediction of actual results or otherwise. 

The results of operations for the periods reflected herein are not necessarily indicative of results that may be achieved for future periods, and the Companyôs actual 

results may differ materially from those discussed in the forward-looking statements as a result of various factors not foreseen at the time of giving this presentation. 

This presentation must not be treated as advice relating to legal, taxation, financial, accounting or investment matters. By attending this presentation, you acknowledge 

that you will be solely responsible for your own assessment of the market and the market position of the Company and of the risks and merits of any investment in the 

Shares, and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the Companyôs 

business. 
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IVLôs Essential Elements 
Delivering Sustainable Shareholder Value 

ÁDistinct and diversified 

portfolio 

Á#1 in ~70% of business, 

present in >100 countries 

Á46 assets in 18 countries 

across 4 continents 

ÁTHB 125.7B revenue, THB 

10.2B core EBITDA in 1H14 

ÁTrack record of value 

creation 

ÁCompelling growth and 

performance 

- ~35% annual increase in 

revenue and EBITDA since 

2007 

ÁEncouraging First Half 2014 

ÁPolyester is the Future 

ÁClear roadmap for selective 

and value accretive growth  

- innovation 

- diversification 

- integration 

ÁStrong commitment to 

investment grade rating 

Unique Position  Clear Perspective Superior Performance 
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Our Value Chain 
Bridge Between Upstream Petrochemicals and Consumer Goods 

Our Suppliers 

Naphtha, Ethylene 

Indorama Value Chain 

PX, PTA, MEG, Polyester, and HVA 
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Our Customers 

Key End Use Markets 

Steam 

Cracker 

Refinery 

Polyester Fiber 

PET Resin 

PET Film 

Food & 

Beverage 

Personal Care  

& Home Care 

Electronics 

Apparel 

Home Textile PX 

Plant 

PTA 

Plant 

MEG 

Plant 

Polyester 

Polymer Plant 

PA66 Fiber 

PA 66 

Fibers 
Automotive 

rPET 

Specialty Polymers 

Specialty Fiber 

PP Fibers 

PP Fiber 

Hygiene 

Automotive 

Note: HVA is High Value Added products used in manufacturing of Specialties like Automotive, Hygiene, Personal Care and others  

http://www.jnj.com/home.htm
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Global #1 Industry Leader 
~70% of Sales from #1 Market Positions 

Position Segment Region Share Other Players 

PET Polymers 

North America 31% Alpek, M&G 

Europe 29% La Seda, Neo Group 

China* 42% CRC, Pan Asia 

Thailand 38% Shinkong, Thai PET Resin 

Indonesia 44% IRS, Petnesia 

West Africa 75% Hosaf 

PET Packaging Thailand 11% Precision Plastics, Srithai 

Polyester Fibers 
North America 16% Nan Ya, Alpek 

Europe 29% Greenfibre, Elana 

Thailand 32% TPC, Kangwal 

Indonesia 22% Asia Pacific, Tifico 

Monocomponent PP Fibers  North America, Europe 31% IFG, Meraklon 

Polyamide 6.6 Airbag Fibers  Europe 53% Invista, Nexis  

RPET Flakes Europe 6% Freudenberg, STF 

RPET Fibers Europe  16% Greenfibre, Sion 

Purified Ethylene Oxide North America 30% Shell, BASF 

Note: *Pearl River Delta 

Source: Industry Data, IVL Analysis 

PET Polymers PET Packaging Fibers Recycling PEO 

#1 PET Producer Globally #1 Differentiated Fiber Brand #1 in Attractive HVA Niches 

#1 

#1 

#1 

#1 

#1 

#1 

#1 

#1 

#1 #1 #1 #1 #1 
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Distinct and Diversified 
High Degree of Stability and Resilience Across Portfolio 

Products Geographies 

End Markets      Customers 

7% 

51% 

9% 

3% 

9% 

9% 

5% 
7% 

Hygiene HVA Home/Apparel 
Necessities 

Packaging 
Necessities 

Basic 
Chemical 

Chemicals HVA 

Packaging HVA 

Industrial & Auto 
HVA 

Home/Apparel HVA 

Chemicals Feedstock 

Top 20  
Customers 

Other 
Customers 68% 

32% 

9% 
Feedstock 

HVA 33% 

58% 
Necessities 

39% 

N.America 

28% Asia 

33% EMEA 1H14 

Revenue 

 Baht 
125.7B 

1H14 

Revenue 

 Baht 
125.7B 

1H14 

Revenue 

 Baht 
125.7B 

1H14 

Revenue 

Baht  
125.7B 
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Global, Reliable Production Platform 
Local Manufacturing Base Serving Captive Markets 

USA 

Mexico 

UK 

Ireland 

France 

Turkey 

Nigeria 

Indonesia 

Philippines 

Thailand 

China 

Poland 
Netherlands 

Germany 

Lithuania 
Denmark  

Note: *Percent of domestic sales 

HVA Feedstock Necessity N. America Asia EMEA 

Italy 

Ghana 

Global Scale Multiple Assets Local Reach 

 

 

 

 

 

8.6 
MMt 

46 
assets 

85 
%* 

N. America 2.3 
EMEA 2.6 

Asia 3.8 

N. America 8 
EMEA 20 

Asia 18 

N. America 88% 
EMEA 99% 

Asia 74% 
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Value Chain Clusters Ensure Competitiveness 
Delivering Superior Customer and Shareholder Value 

Note: *Percent of Capacity 

~80% of Business Captures Synergies from Integration 

        US 
      Mexico 

2.3 MMt 
8 

Europe 

Thailand 

4 

China 

Indonesia 

MEG HVA PET 

PTA HVA 
PET 

Fibers 

HVA PET 

PTA HVA 
PET 

Fibers 

PTA HVA PET 

ñInnovationò 

ñShale Energyò ñInnovationò 

ñMarketò 

ñMarketò 

Capacity 1.5 MMt 
# of Major Sites 6 

Capacity 
# of Major Sites 

Capacity 2.1 MMt 
# of Major Sites Capacity 1.1 MMt 

# of Major Sites 3 

Capacity 0.6 MMt 
# of Major Sites 3 

17%* 

25%* 23%* 

12%* 

6%* 


