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Disclaimer 

All such factors are difficult or impossible to predict and contain uncertainties 

that may materially affect actual results. New factors emerge from time to 

time, and it is not possible for management to predict all such factors or to 

assess the impact of each such factor on the Company. Such forward-looking 

statements are also based on numerous assumptions and estimates 

regarding the Company and its subsidiariesô present and future business 

strategies and the environment in which the Company will operate in the 

future.  Any forward-looking statements are not guarantees of future 

performance and speak only as at the date of this presentation, and none of 

the Company, nor any of its agents, employees or advisors intends or has any 

duty or obligation to supplement, amend, update or revise any such forward-

looking statements to reflect any change in the Companyôs expectations with 

regard thereto or any change in events, conditions or 

circumstances on which any such statements are based or whether in the light 

of new information, future events or otherwise, except as may be required by 

applicable laws and stock exchange regulations. The above and other risks 

and uncertainties are described in the Companyôs most recent annual 

registration statement (Form 56-1), and additional risks or uncertainties may 

be described from time to time in other reports filed by the Company with the 

Securities and Exchange Commission of Thailand and the Stock Exchange of 

Thailand. Given the aforementioned and other risks, uncertainties and 

assumptions, you should not place undue reliance on these forward-looking 

statements as a prediction of actual results or otherwise. 

 

The results of operations for the periods reflected herein are not necessarily 

indicative of results that may be achieved for future periods, and the 

Companyôs actual results may differ materially from those discussed in the 

forward-looking statements as a result of various factors not foreseen at the 

time of giving this presentation. 

 

This presentation must not be treated as advice relating to legal, taxation, 

financial, accounting or investment matters. By attending this presentation, 

you acknowledge that you will be solely responsible for your own assessment 

of the market and the market position of the Company and of the risks and 

merits of any investment in the Shares, and that you will conduct your own 

analysis and be solely responsible for forming your own view of the potential 

future performance of the Companyôs business. 

 

 

This presentation and certain statements included herein contain ñforward-

looking statementsò about the [financial condition and results of operations] 

of Indorama Ventures Public Company Limited (the ñCompanyò), which are 

based on managementôs current beliefs, assumptions, expectations and 

projections about future economic performance and events, considering the 

information currently available to the management.  Any statements 

preceded by, followed by or that include the words ñtargetsò, ñbelievesò, 

ñexpectsò, ñaimsò, ñintendsò, ñwillò, ñmayò, ñanticipatesò, ñwouldò, ñplansò,   

ñcouldò,  ñshould, ñpredictsò, ñprojectsò, ñestimatesò, ñforeseesò or similar 

expressions or the negative thereof, identify or signal the presence of 

forward-looking statements as well as predictions, projections and forecasts 

of the economy or economic trends of the markets, which are not necessarily 

indicative of the future or likely performance of the Company. Such forward-

looking statements, as well as those included in any other material 

discussed at the presentation, are not statements of historical facts and 

concern future circumstances and results and involve known and unknown 

risks, uncertainties and other important factors beyond the Companyôs 

control that could cause the actual results, performance or achievements of 

the Company to be materially different from the expectations of future 

results, performance or achievements expressed or implied by such forward-

looking statements.  

Factors that could contribute to such differences include, but are not limited 

to: the highly competitive nature of the industries in which the Company 

operates; a potential recurrence of regional or global overcapacity; 

exposures to macro-economic, political,  

legal and regulatory risks in markets where the Company operates; 

dependence on availability, sourcing and cost of raw materials; ability to 

maintain  

cost structure and efficient operation of manufacturing facilities; shortages or 

disruptions of supplies to customers; operational risks of production facilities; 

costs and difficulties of integrating future acquired businesses and 

technologies; dependence of informal relationships with other Indorama 

group entities in Indonesia and India; project and other risks carried by 

significant capital investments including future development of new facilities; 

exchange rate and interest rate fluctuations; pending environmental lawsuits; 

changes in laws and regulations relating beverage containers and 

packaging; the impact of environmental, health and safety laws and 

regulations in the countries in which the Company operates. 
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Indorama Ventures At a Glance 

 

Note: Core Financials, Inventory gain loss calculation methodology have been revised to reflect core financials  more appropriately. 

Historical core financials have bee restated accordingly. There is no change in reported financials 

HVA Business 

30.6% 

THB 175B 

Investment 

Headroom  

2017 to 2020 

THB 276B 

Enterprise Value 

Decô16 

THB 35B 

Planned Capex 

2017 to 2020 

Global #1 Thai Company with 67 sites in 21 countries  

and  4 continents 

Global #1 Integrated PET producer with ~20% market share 

Aiming to be a World-Class Chemical Company 

28.1% 
33.6

% 66.4
% 

Retail 

Foreign  Institutions  

(including NVDR 100%) 

Domestic Institutions 

Free 

Float 

Promotors 

35.5% 

36.4% 

Shareholding Structure Mar 7, 2017 

19% 

49% 

32% 

49% 

35% 

16% 

2016 

EBITDA 

THB 27B 

High Value 

Added: 

Automotive 

Hygiene 

Industrial 

Packaging  

Specialty-

Chemicals (PEO, 

IPA, NDC etc.) 

 

Asia 

Necessities: 
PET 

PTA 

Necessity Fibers 

West 

Necessities: 
PET 

PTA 

MEG 

Ethylene & 

Propylene (4Q17) 

Volumes 

EBITDA 

EBITDA Margins% 

EBITDA Margins% 

6.7% 
5.7% 

6.7% 

7.2% 

8.4% 

7.0% 8.5% 
9.5% 

13.5% 
14.4% 
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Global Revenue                                  
 

2016 Revenue = $7.2B 

 

 

 

 

 

 

 

 

 

 

 

21 Countries, 67 Sites, 4 Continents 

Diversified Earnings Mix 
 

% of Core EBITDA 

 

 

 

 

 

 

 

 
Share of HVA/Western Necessities >80% and 

Growing 

Vitality Index (%) 

 

 

 

 

 

 

 

 

Innovation in PET, Fibers & 

Chemicals 

 

 

 

 

 

 

 
11 R&D Centers, 250+ Patents, >20% Vitality 

Index 

Key Drivers to 

Success 

Powered by 14,000+ Employees Worldwide  
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Delivered 

Record 

Performance 

in 2016 

Strategy, Execution and Passion Enables Outperformance 

Financial ÅEBITDA THB 27.4B,     25% YoY 

ÅNet Profit THB 9.7B,    57% YoY 

ÅROCE expands to 10.4% 

ÅEPS THB 1.79; 5th consecutive annual growth 

ÅTSR of 68% YoY outpaced S&P Chemical Index 

Operational Å24% volume    YoY 

ÅEBITDA margin expands to 10.7% 

ÅBP Decatur and Cepsa acquisitions delivered 19% EBITDA margin 

ÅExpansion in Asia PTA EBITDA margin mainly reflective of operational 

excellence 

Strategic ÅEmergence as the 2nd largest PET producer in high-growth India market 

ÅPTA/PX integration in a disciplined North America market 

ÅGlobal Leadership into unique IPA and NDC feedstocks  

ÅRotterdam expansion by mid-2017, to complete integration into PTA in 

EMEA 

ÅU.S. olefins gas cracker on track and on budget for start up by end 2017 

Note: Core Financials 
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IVL Production (MMt) 

 14.3   14.7  

 18.5  

 22.0  

 27.4  
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EBITDA (THB B)  

 1.4   1.7  

 3.9  

 6.2  

 9.7  

2012 2013 2014 2015 2016

Net profit after NCI (THB B)  

0.30 0.35 

0.77 

1.06 

1.79 

2012 2013 2014 2015 2016

EPS (THB)  

Note: Core Financials, 2013/14 are restated numbers following changes in accounting policy/others 

Long-term Performance Record  
On Track with Announced Plan 2020 



IVL Plan 2020 
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Major Global  
Customers 

Major Global  
Customers 

$76M 
EBITDA 

3 
Countries 

1,998 
Employees 

0.7 
MMt 

Capacity 

PET & 

Packaging 
Home 

 &  

Apparel 

100% Merchant Integration 50% Captive 50% Merchant Integration

2007 

Industrial 

10.5 
MMt 

Capacity 

$775M 
EBITDA 

14,600 
Employees 

Feedstock 

Hygiene 

PET & 

Packaging 

Home 

 &  

Apparel 

2016 

21 
Countries 

Automotive 

11 
R&D 

Centers Bio & 

Recycling 

Realizing the Power of Incrementalism 
Transformed from the Past, Ready for the Future 

Source: Core financials 


