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Disclaimer 

This presentation and certain statements included herein contain “forward-looking statements” about the financial condition and results of operations of Indorama 

Ventures Public Company Limited (the “Company”), which are based on management’s current beliefs, assumptions, expectations and projections about future 

economic performance and events, considering the information currently available to the management.   

 

Any statements preceded by, followed by or that include the words “targets”, “believes”, “expects”, “aims”, “intends”, “will”, “may”, “anticipates”, “would”, “plans”,   

“could”,  “should, “predicts”, “projects”, “estimates”, “foresees” or similar expressions or the negative thereof, identify or signal the presence of forward-looking 

statements as well as predictions, projections and forecasts of the economy or economic trends of the markets, which are not necessarily indicative of the future or 

likely performance of the Company.  

Such forward-looking statements, as well as those included in any other material discussed at the presentation, are not statements of historical facts and concern 

future circumstances and results and involve known and unknown risks, uncertainties and other important factors beyond the Company’s control that could cause 

the actual results, performance or achievements of the Company to be materially different from the expectations of future results, performance or achievements 

expressed or implied by such forward-looking statements.  

 

Factors that could contribute to such differences include, but are not limited to: the highly competitive nature of the industries in which the Company operates; a 

potential recurrence of regional or global overcapacity; exposures to macro-economic, political, legal and regulatory risks in markets where the Company operates; 

dependence on availability, sourcing and cost of raw materials; ability to maintain cost structure and efficient operation of manufacturing facilities; shortages or 

disruptions of supplies to customers; operational risks of production facilities; costs and difficulties of integrating future acquired businesses and technologies; 

dependence of informal relationships with other Indorama group entities in Indonesia and India; project and other risks carried by significant capital investments 

including future development of new facilities; exchange rate and interest rate fluctuations; pending environmental lawsuits; changes in laws and regulations 

relating beverage containers and packaging; the impact of environmental, health and safety laws and regulations in the countries in which the Company operates. 

 

All such factors are difficult or impossible to predict and contain uncertainties that may materially affect actual results. New factors emerge from time to time, and it 

is not possible for management to predict all such factors or to assess the impact of each such factor on the Company. Such forward-looking statements are also 

based on numerous assumptions and estimates regarding the Company and its subsidiaries’ present and future business strategies and the environment in which 

the Company will operate in the future.  Any forward-looking statements are not guarantees of future performance and speak only as at the date of this 

presentation, and none of the Company, nor any of its agents, employees or advisors intends or has any duty or obligation to supplement, amend, update or revise 

any such forward-looking statements to reflect any change in the Company’s expectations with regard thereto or any change in events, conditions or circumstances 

on which any such statements are based or whether in the light of new information, future events or otherwise, except as may be required by applicable laws and 

stock exchange regulations. The above and other risks and uncertainties are described in the Company’s most recent annual registration statement (Form 56-1), 

and additional risks or uncertainties may be described from time to time in other reports filed by the Company with the Securities and Exchange Commission of 

Thailand and the Stock Exchange of Thailand. Given the aforementioned and other risks, uncertainties and assumptions, you should not place undue reliance on 

these forward-looking statements as a prediction of actual results or otherwise. The results of operations for the periods reflected herein are not necessarily 

indicative of results that may be achieved for future periods, and the Company’s actual results may differ materially from those discussed in the forward-looking 

statements as a result of various factors not foreseen at the time of giving this presentation.  

 

This presentation must not be treated as advice relating to legal, taxation, financial, accounting or investment matters. By attending this presentation, you 

acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and of the risks and merits of any 

investment in the Shares, and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the 

Company’s business. 
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We Believe 

Fibers Have 

Great Potential  

in Automotive 

Growing Demand 

Protected Market 

Scalable Business 

$0.6B+2 business for IVL growing at ~25% CAGR3 

Automotive Fiber Business 

$10b+ Opportunity1 

Airbags 

Interiors 
Exteriors 

Composites 

NOTE:  

1. 2020E Demand 

2. 2018E including Glanzstoff 

3. 2014-2018E 

Tires 
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Global 

Megatrends 

Increasing 

Growth 

Opportunities 

Mega Trends 

60

90

120

Emerging  

Markets 

 

 

 

 

 
 

Greater affluence  

amongst the  

middle class 

Product  

Innovation 

 

 

 

 

 

 
New technologies, 

specialized polymers, 

unique threads 

Climate Change 

Regulations 

 

 

 

 
 

 

Regulations  

demanding higher fuel 

economy 

Electric  

Vehicles 

 

 

 
 

 

 
 

Opportunities for Tires, Body 

and Interior Solutions  

Global Light Vehicle Production (m units) 

NOTE: LV = Light Vehicle = Passenger Cars + Light Trucks 

SOURCE: Industry Data, IVL Analysis 

• LV production increase from 

89m in 2015 to 118m in 2025 

• Use of textiles per car 

increasing from ~30 kg to ~35 

kg in 2020 

• Incremental replacement 

demand for tires of ~450m 

units by 2025 



Past Today Future 
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We Have 

Evolved 

From A Raw 

Material 

Supplier to  

A Solution 

Provider 

Frontrunner in Developing New Solutions 

Global Customer-Centric Automotive Presence  

Unparalleled Product Portfolio 

Transforming to Additional Competitive Advantages 

IVL is the No.1 Fiber Partner for the Automotive Industry 
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2008 2011 2012 2014 2015 2017 

• IPI Rayong 

• Trevira 
• Wellman 

• FiberVisions 

• PHP 

• Performance 

Fibers         
China 

• Glanzstoff 

• Durafiber  
Mexico 

More diversified 

More global 

Higher 
sustainability 

More innovative 

More resilient 

We Have  

Created  

A Strong  

Automotive  

Platform to  

Build Off 

Composites 

PA6.6 airbag 

PA6.6 tire 

Poly tire 

Rayon tire 

PA6 tire 

SEC 

Interiors 
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We Invest  

in Best-In-

Class  

Assets 

Unique Portfolio 

• PEN 

• SEC/Hybrid 

• Rayon 

• PA6.6/PET Advanced 

• PET/PA6 

Leading Market Positions 

• #1 Global SEC/Hybrid 

• #1 Europe Auto interior 

• #2 Global Rayon tire cord 

• #2 Global airbag 

• #2 China PET tire cord 

17 Plants 7 R&D Centers 

Rayong, Thailand 

Obernburg, Germany 

Bobingen, Germany 

Guben, Germany 
Mullagh, Ireland 

Scottsboro, AL, US 

Athens, US 

Covington, US 

Queretaro, Mexico 

Guangdong, China 

Qingdao, China 

Henan, China 

Suzhou, China 

Varde, Denmark 

Steinfort, Lux 

Lovosice, Czech 

Pizzighettone, Italy 

Global, Customer-Centric Presence 

NOTE: Including Durafibers 

SOURCE: Industry Data, IVL Analysis 
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We Unlock 

Value  

Through 

Synergies  

and  

Investment 

 

 

 

Cultural  

Integration 

__ 

 

Retaining  

Talent 

__ 

 

Blending  

Strengths 

 

 

 

Cost Synergies 

• Supply chain and procurement 

• Corporate overhead and SG&A 

Revenue Synergies 

• Cross-selling opportunities 

• Innovation synergies 

People Synergies  

• Best practice emulation 

• Cross fertilization 
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We Have a 

Clear 

Acquisition 

Criteria Strategic 
IVL 

Acquisition 
Criteria 

Selective, Prudent, Accretive 

   Financial 

• satisfy our unmet needs 

• provide strategic and 

cultural fit, and have strong 

synergy potential 

• generate profitable growth 

above the industry average 

• are positioned to contribute 

more value to       

customers 

 

IVL looks for  
opportunities which: 

• we can afford, retain, and 

sustain 

• provide return on 

investment above the 

WAAC 

• are cash EPS accretive 

from the beginning  

• are supportive to all other 
financial targets 

IVL looks for  
opportunities which: 
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Strategic  Rationale 

 Accelerates IVL automotive 

fiber business global 

expansion and reach 

• Attractive complementary 

geographic and product 

footprint offering significant 

combination benefits 

 Compelling commercial case 

and synergy opportunities 

• Material tangible synergies 

including raw material 

sourcing, customer 

synergies, product 

synergies 

 Strong platform for future 

growth and expansion in the 

Americas region 

Queretaro, Mexico 

Durafiber 

Mexico- 

Compelling 

Acquisition 

Opportunity 
Tire Cord Fabric 

Industrial High-

Performance 

Fabric 

• Durafiber (previously Performance 

Fibers) 

• Co-located with IVL Mexico 

• Highly efficient operations 

• Sole domestic tire cord fabric producer, 

well positioned to supply the Americas 

region 

• Expected long-term market growth at 

~6% CAGR  

SOURCE: Industry Data, IVL Analysis 
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A Milestone  

For The  

New “IVL” 

IVL with Proven Track Record of 

Integration  

Acquisition Delivers Compelling Value 

IVL Delivers on its Acquisition Strategy 

Clear and Prudent Criteria for Growth 

New IVL With Strong Foundation 

Automotive to Contribute Significantly 

to IVL 2020 Targets 


