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Dear Readers,
It has never been more important for companies, governments, and
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people to join forces against climate change. This issue is a special one

As always, please email comments and suggestions, or let us know what
is happening in your location at communications@indorama.net
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that help pave the way for a sustainable PET industry is inseparable from U1DansovAnS
its core mission.
In the following pages you will learn the ins and outs of Deja™ (pg.
14-17), IVUs performance-led suite of sustainable products to help its
customers achieve their own sustainability targets. Indorama Ventures
itself has high ambitions to move towards carbon neutrality, reduce ACle_lTYHlGHUGHTS 10-11
its water intake, and increase its recycling capacity over the coming Blannonssumoa
decade. On pages 20-23, we outline the US$1.5 billion investment the
company is making towards these objectives, and meet the dedicated FRESH FACES 22
sustainability team driving that mission. auBniny
This issue is packed with many more inspiring stories about what you STRONG TOGETHER 23
and your fellow colleagues are doing to make a positive impact on the wHounSOTUGEAU
planet. We hope you enjoy it.
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DOUBLING DOWN ON RECYCLING

IWWUAngMwiunssisiaa

Recycling Today Media Group (RTMG) interviews Yash Lohia, Indorama Ventures’ Chief
Sustainability Officer on PET and its recyclability as a key
component of IVL’s business growth.

RECYCLING TODAY MEDIA GROUP (RTMG) aunmuadATueNy laldg Us: snuml-iuwnusmsmu
AWEVEU YDVBUTASIUN 1DUDDSA tudoowanadn PET wa:msslsiAadolduauadcy
Oamslmutmmogsnouaolaauaa

What role will recycling play in IVL's overall operations
going forward?

We have a company-wide focus, we set major strategic
priorities and one of that includes doubling down on
recycling. We are determined to be a leader in PET recycling
and set a new bar for sustainability in the industry. IVL is
building the infrastructure the world needs to close the loop
and deliver on a circular economy for PET packaging. Our
commercial success is very much tied to environmental
responsibility. COVID hasn't slowed us down.

Why do we prioritize recycling?

The social, political, and commercial focus on recyclability
creates an opportunity to enlarge our recycling investments
and create a positive impact on global circular economy
initiatives. As the world's largest PET manufacturer, we have
the responsibility to drive the sustainability of our industry.
We take this responsibility very seriously. Today PET bottles
are the most recycled plastic packaging in the world, this is
set to increase as the world adopts a shared responsibility
to end plastic waste. IVL believes that the recyclable
properties of PET will drive growth in our sector.

msslslaad:=unuindonisaittiuviulagsouuavioiusatu
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Why are you seeking carbon neutrality?

As IVL's Chief Sustainability Officer | am always aware
that | must act as a bridge between the environmental
aspirations of the next generation and business models of
recent times. My job is to recycle as much as | can, educate
how PET is different from other plastics and how it compares
to its alternative materials like aluminum and glass. As
recycling will be a growth engine that drives our industry
forward, we can align sustainability performance with
traditional performance metrics, like revenue and growth.
| see sustainability as a transformative journey which will
drive our long-term success.

n:nua°1ﬁtguaon31plfluna'\on'mms'uauﬁaa:ls?
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The full interview is scheduled to be published in August
2021, stay tuned!

*Parts of the interview have been altered for clarity.

*Recycling Today is a monthly publication that provides broad coverage
of the recycling industry, offers a depth of market information along with
news, industry developments and company profiles of recyclers.
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Recycling will be a growth engine that drives our industry
forward. We can align sustainability performance
with traditional performance metrics, like revenue and
growth.

ms§IUlﬁao:ﬂawaJqu59ﬂuLméaumsuﬁumuaoa‘mawnssu c“DsJLHqﬁ
tsv=atwisadsutinanisditiuviutdovadugodunuuiasianadis
NVSSAY PEIVSIBIAHSDDINSINSLAUTA LAUAUUNIUTUAIEAUTA )

Yash Lohia
Chief Sustainability Officer at Indorama Ventures
v Tlalde
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IVL READY TO CAPITALIZE ON
GLOBAL RECOVERY
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First-quarter earnings and efficiency projects remain strong.

waus:nNouNIsia:1AsunNsIWUUS:aNSMwavAvLTvLNsSUIaSUIaULSA

Money Matters

e Revenue is up 10% year-over-year.

¢ Reported earnings per share up to 1.04 THB compared
to 0.20 THB in Q4, 2020.

e Reported EBITDA of US$483 million from higher core
EBITDA, positive contract adjustments and inventory
gains.

e Project Olympus on pace to deliver 2021 target of
US$287 million in efficiency improvements.

State of the Transformation

IVL's recent leadership reorganization — 16 distinct business
verticals within three business segments under one global
CEO - continues to prove resilient against supply chain
disruptions, such as the polar vortex and Suez Canal
blockage.

A Greener World

This past Earth Day, IVL launched the industry’'s first
carbon-neutral PET pellet through our Deja™ sustainable
brand platform (read more about it on pages 14-17). The
pellets are made with renewable energy, locally sourced
materials and low impact water transportation to achieve
a carbon neutral footprint. Deja™ is a key pillar of IVL's
commitment to the UN's 2030 agenda for sustainable
development.

Waus:nauns .

«  swldmnmsugtulasnausnuavl 2564 IWWuduSosa: 10
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«  Reported EPS wWudutlu 104 uin 1Agufiu 020 UIN
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usuNY il 2564
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Zuaununsaotaﬂnmum 3unaldladhiiawanadin PET A
ga>wiunatonmuAisuou K3 Carbon Neutral PET lUU
shgusntugaaiknssuwaladn nlglduusua Deja™ Bo
WunusudiwoAwgvEU (mwwumumaaﬂuuusuo Dta]aTM
QtuKun 12-15) lUOWEﬂaOﬂUNaOD’IﬂWH\J\)’IUHUUDEJU
Ioatuamaounaonu la:a0Wans:NUCDEVIDOIDUAISAISUUED
mouwouasaomsuauvvmwsun wusua Deja™ UULUUH:)ZO
dhAruAo: Uaatr‘ﬂaauaaussawamums MSWCULNDENVEVELUDY
puANSarUs:sIIametud 2030
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Project Olympus

The company’s key optimization program over-delivered
by 21% in 2020. In the first quarter of 2021, Project Olympus
yielded US$67 million—split evenly between business
initiatives and cost transformations. IVL continues to
engage leading external experts and seek new tools and
practices to maintain these efficiency gains and hit our
target of US$287 million in 2021.

TAasvn1s Olympus

U 2563 [nsomsLvT}uLJs:énSmwmsrﬁmuuaouSGnH Owams
Aadutpasvnsnandtdkuigfivsoea: 21 veu=Rtulasulausn
uovU 2564 Tasvs Olympus aS1wnatauinuungv 67 au
IHSUEYAHSY [oaLUumLaUnlomﬂmsmluumumuuwussno
ﬂumswaauuUaoTnsoaswomunuamoa e AU Aol 3ua
s mluuuwumsmmuSJUﬂuwwmmmuuuwmﬂmauaﬂaonﬂs
la: uaaommsaouanuuuaLJQUOZHUfl dolUtWasSnuBdomams
dhiduvunDUs:an5Nw 1a: lWDUSS&LhHUWEJlWUUS ansmwiu
MSANLTUVIUNUDU 287 AULIKSETJaRSTuUl 2564
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Last quarter | stated that 2020 brought no structural
damage to the industries IVL plays in and the first
quarter of 2021 has further solidified this thesis.

Walasnafruul WUIanNad0 2563 WADIRIAOANULEIHSIBIIASVASY
dogaasnssuf3upacdliums wazwaus:npunstulasunan 1 U 2564 Tgog
gugutugonwuLAgwall

Aloke Lohia , ,
Group CEO at Indorama Ventures
Amuan laidg
Us:SWITHIAAUSHISAGUUSUN UlasIUT 1DUDDSA
7
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Indorama Ventures Places Thailand’s First Green

Deposit with HSBC

IVL became the first Thailand-based company to
invest in HSBC's Green Deposit initiative, which supports
enviroinmental, social arnd governance (ESG) projects.
Proceeds from the Green Deposit will support businesses
and projects that focus on renewable energy, efficient
buildings, and sustainable land use among other climate
change initiatives.

Strategic Investment in Nagpur, India

Nagpur-based Indo Rama Synthetics Limited (IRSL), an IVL
subsidiary, will spend up to INR 6 billion (US$ 82 million)
upgrading equipment and adding capacity at its
manufacturing site. India is a strategic market for IVL, and
the plan includes a new PET resin manufacturing facility,
additional balancing equipment, and a large range of
specialty yarns. The new facility is expected to be operational
by Q2, 2022.

WeQual Asia-Pacific Awards

Wan Norashikin Mohd Nasir, Global Vice President Risk
Management & Business Continuity Management at IVL has
been nominated in the “Leadership Excellence”
category at WeQual Asia-Pacific—an organisation that
advocates for female executive appointments. Nasir was
one of 24 nominees. The winners will be announced
in September of this year.

dulasin LuUdSa WavGulndIdednu HSBC 1Wu
usunusatuds:inAlng .
@3usalduusvnusntuds:zinAtngRldavnuiulAsVNISUTYE
WurRNdWedupY HSBC 1Waaduayunisadulnsunisaiu
JOUDQddU dvAU LAsSSUIALIa (ESG) lagoua:aunnueys
wurnddedv:thiladuayussioua:lAsoMSIAgINUWEOOIU
RyULgUCiVa DIAISATEWAVVIUDEIVEUS:ANSNIW  La:ns
Z&ﬁduadwloaﬂ)éu saulUiivlasvmsaunistlagundavaniw
nUDIMADUA

misavnuidvnagnsitiiov Nagpur Us:inASulde .
USUN Indo Rama Synthetics Limited (IRSL) tuLidov Nagpur Kivtu
uSUnuovldIUDa d:avnund 6 awsl (82 aUKSTUAKST)
WUMSWCULNLASDOINSUAWUMAVMSWaaUDVIsSOVIU. TQgUS:INA
aumanatUumamwonaUnsuaolaauaa LWUANSAVNUEVSIUED
Tsoouwaada PET uHtHU msaoonsauq CNUADULKL=aU
uaisomuwacuaucnauuowmunun:nUHmﬂHmauu TSOUTHLG
grhruaiBudbuutuBVIasUanaavuaal) 2565

s1vJa WeQual Asia-Pacific

At Wan Norashikin Mohd Nasir SpuUs:57UNISUSHIS
meaaoua A WCLUDVNVSSAD UovlD3uRa TASUMSIaUD
UDLU‘]U\)SW\DaZlUHUDO "AUludAanmoth” vov WeQual
Asia-Pacific BullunvAnsnaluauunisucvavyUSKISHTGY
TagAtu Nasir WUKOVIU 24 PIGSUMSIaUDS VA La=d:0Ms
Usz:mAseBonsutuldipunuengudi

WEQUAL FINALIST
ASIA-PACIFIC 2021

CATEGORY | LEADERSHIP EXCELLENCE

Wan Norashikin Mohd Nasir (Nonie)

Vice President, Global Risk Management &
Business Continuity Management
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New IOD Technology Center

IVL's Integrated Oxides & Derivatives (IOD) business started
development of a new technology center at The Woodlands,
Texas.Thefacility willbecometheU.S.developmenthubfornew
products used in home, personal and industrial applications.

Partnership with Polymateria Global

Two Indorama Ventures companies, FiberVisions and
Avgol, worked closely with Polymateria to commercially
harness innovative "biotransformation” technology pioneered
by the UK-based company. The patented technology
alters polyolefins to make them biodegradable. The first
commercial launches will focus on non-oxo-degradative
components for personal protection masks as well as
hygiene, agricultural, industrial and home care applications.

CarbonlLite Facility Acquired in Texas

IVL successfully acquires CarbonLite, one of the largest
producers of food-grade rPET pellets in the US. Now
known as IndoramaVentures Sustainable Recycling (IVSR),
the assets in Dallas have a combined capacity of around
92,000 tons per year.

Integrated PET Recycling Plant in Indonesia

The latest addition to IVL's global recycling
infrastructure is a 100% greenfield entity in Indonesia. This
expansion aims to become a one-stop solution for virgin
and recycled PET. To help combat marine pollution in
the region, IVL will invest in secure sourcing and local
suppliers to scale up the local collection system. The plant
will also produce products under the Deja™ brand.

IVXP becomes the world’'s largest PNDA producer
Indorama Ventures Xylenes & PTA (IVXP) announces a new
PNDA (Purified 2,6-Naphthalene Dicarboxylic Acid)
production unit at its integrated manufacturing site in
Decatur, Alabama, US. PNDA is used to make specialty
polyester polymers for electrical parts. The product
maintains a 99.8% purity level, and IVXP produces enough
of it to match forecast global demand for the coming
decade.

gudinalulad 10D uKvIHL
NaussAv Integrated Oxides and Derivatives (IOD) uov
@3uoa wcuumualnntuiaauHoiHunluao The Woodlands
SglAndga lagAguay Go: ﬂawLUumuaﬂammswcumtu
aHsgaLusmmHsuwamﬂngHuntz‘Runsmsau UDOI3aoudd ua:
MSWBOIULBROaHASSUCA

ADWSOUUDAUUSUN Polymateria Global

usSyn FiberVisions ua:uSun Avgol tunguaulasiul
DUWDSA SOUVIUAUUSYN Polymateria (Woas1oUs:lasunio
MsMonUINASSY “Mistuasundavmodomw” BosIsuweuun
lagusSENVINARSIBD1EUIdONSDEIY Polymaterial lag
mn[utaanmumsaoansumsummsmUaaunfuauucwao
IwaIatam{uaZHawuwsaaasaawto mSLUomI.nsomstuwo
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DUy WoufiomsiBoiumuguauidy MSINUQS 9OaHNSSY
uazunvigulnu

msmu‘faﬁ?msu.ﬁﬁn CarbonlLite usginda

®3upaldndousun Carbonlite HUvuWWwaaldawaladn
rPET &hKSuussntuiokIssiethndRgatuansgy 1S Tag
Wasudaldu Indorama Ventures Sustainable Recycling (IVSR)
IsvoutuLiovaadaursviomavnsnaasiunii 92,000 ducial

Iso\nusIvma PET uuvuysauimstiuus: lnnautnuma

Imsoaswowumumumsstamauaolaauaam[aﬂ duany
maomswamqumumﬂmsnamoisomuuHoZHutuUs tnF
dulalge mSqumaomswamwumuuULLhHmmwa
LUuwZHusmsmu PET ua: PET SIBLAAUUUASUDVDS Lla:
LwasauLmUmmuawumouwZuﬂumm Iaauaatoaonutums
oomuHao:mnoumﬂwmﬁuwtuna\mutwaaﬂs Auaisdatiu
WWUA T08TSONULHOTD:NEAFUAMEIALUSUG Deja™ 1&unu

IVXP Suiuiwaa PNDA sietHndiigauavlan

Indorama Ventures Xylenes & PTA HKSD IVXP Us:mA
laddKudenIswaa PNDA (Purified 2,6-Naphthalene
Dicarboxylic Acid) tHuUa1da AlsvvIUWAAUUUYSTUINIS
tutlov Decatur Sgupa:zuuul dssgolusni lag PNDA
L0u3anauidMmiwalaaltaasiwaluassiawlAvdIHSUNGQ
BudHUIWWA WAOATUNDAIILUSINSEHY 99.8% UaMISWAQ
A IVXP d:0Usunsutweowond:auavciaguavAnnamsadisu
NAJSSUHLN

v o E TN U ERE S
INDORAMA VENTURES XYLENES & PTA LLC.
1401 Finley Island Road
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Inaugural Town Hall at IVSR

Newly acquired Indorama Ventures Sustainable Recycling
(IVSR) held their Inaugural Town Hall at the site in Dallas.
Srinivasan Prabhushankar, CEO of Recycling welcomed
over 100 employees to the IVL family. Other management
members also gave more information about IVL's recycling
business and upcoming employee benefits.

Cardboard Boxes Donated to Make COVID-19 Patient
Beds

Indorama Polyester Industries (Rayong) donated cardboard
boxes for COVID-19 patients in response to a recent wave
of infections in Thailand. The 2750 kilograms of
cardboard will be recycled to make bed frames in a
project led by SCG Packaging (SCGP). This initiative is
aligned with IVL's wider ambition of a circular economy to
reduce waste.

misUs:sulladdi IVSR .
Indorama Ventures Sustainable Recycling K3D IVSR Buldu
fiomistkupvidiua lavamsus:yunlsoviutulijovdaad
ansgoWwsN 1ag Srinivasan Prabhushankar Us=sautoKUIN
USHIS§sADSIBLAA TANa1dapuSUWUNVIUADT 100 AULDNG
AsSDUASIDIUDA WIEUSHISHUDUEVIASIUIRTDYAsSAvSIBLAA
vovlddlpala:ansus:lgstiuoowlinuiuadg

usoiAndavas:arvivaidevdSudos COVID-19
usSuNn BulasW IWAALODS BUAaASa $I1Aa (UKIBU) IR
s:gpv  1[AUSPIANGDVNS:0NBAHSURUIETA3Q-19 IWaSUDDAU
MSS=UIOUUS:NATNG NE@DVNS:0NUSIU 2,750 AlansudpnsTuLAa
warhlasvlgotulasomsitlos SCG Packaging (SCGP) Tag
TnsuMsUanandvAUILWUMSAILTUVIUAELASUZADRUULSEU
(WoaQue:upvldIUDa
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Circular Innovation Challenge

Indorama Ventures and partners organized the "Circular
Innovation Challenge” recently. The program is meant to
inspire young innovators to better understand circularity
and waste management. Over 400 applicants from across
Thailand entered their circular economy concepts, vying for
200,000 THB (US$6,420) in prizes. The RECYSO team won
the "Circular Economy Innovation” category with their
solar panelrecycling and Waste to Waste team won the "Water
and Sanitation Innovation” category with seedling bags
made from plastic.

IVXP Hosts a Marine Biology Class

Students from Athens State University visited Wetlands Edge
Environmental Center (WEEC), a facility of Indorama Ventures
Xylenes & PTA, Alabama, USA. They witnessed living marine
invertebrates and discussed the human impact on the
environment, learning about IVL's recycling infrastructure
as a solution to divert waste from natural resources.

2021 STEM Innovation Grant Grand Prize Winners
Indorama Ventures Integrated Oxides and Derivatives
in Port Neches, Texas, USA, awarded five grants totaling
US$10,000 to middle and high school teachers across the
community. The money will be used for science, technology,
engineering, and mathematics (STEM) education.

Performance Fibers in China Kicks Off TPM Program
Performance Fibers,an VL company in China, launched their

Total Productive Maintenance (TPM) program to improve the
reliability of equipment and employee skills.

Artammeett'e

; w@u&

- cs-Tw

Performance Fibers in China Kicks Off TPM Program

T e RAb, Aiad, HAMK, B4R

2021 R A ERHTPMEEEN S

TAsVNISUS:NDQUIONSSULASUIADKUULB8U

BUTASIUT LDUDDSA UazAAT SOUYavIU “TAsVuNISUS:NdQ
UIONSSULASYIADHUULIEU” Tasunistiyoyauds:ngudans
SUTRUTRLONIDIULASYIADKYULIgULa:NIsvaNIsve: 1agd
WauAsnd1 400 AUDINMUSIINALNSIULLIVTUMEIALUIAQ
LASUZNPHUULDEU Buldus1viasil 200,000 un wa:iy RECYSO
WuRsu=sIVIATUKLIO "USANSSULASUZADKYULSEU” 91N
sSlylAalsasaa veu=Niu Waste to Waste su:sivdatu
HUJQ “udanssuthtazmsthtauatde” mINMsUs:augnuaunan
rhonwanadn

IVXP Waduissuds>ngnon:ia .
UNANWIDINURIONENAY Athens State L8UUBUAUIAILASUNS
[Soushudoudaday (WEEC) BolduqugmsiSeusuov Indorama
Ventures Xylenes & PTA USguUDa:uuwl assgawsm 1ag
UnAnuildfnuidasn:latazuantuagundiuaatEutiginu
Lif,"aowaﬂs:nur‘iuquéﬂdaéouaoéau wSpuLsguslAsvasivo
wugiunissislAavovid3una olduidssuloUturivg:tu
Foudadou

uaunumsAnuvilAsvnls STEM Innovation 2021

Indorama Ventures Integrated Oxides and Derivatives tu
LJov Port Neches $ginnda anSgowsn [GupUNUASANU 5
nuLOUSUDUBUSOU 10,000 IHSBTYAHST (51D 328,000 UIN)
uAnEUASBUTSEUANWIODUAULA:ODUUAEIUYLBU LDUTIUDU
do:tnUtdtunIsISauds1dINeNAIaas tnAtulagd SAdNSSU Ua:
ATUOMAans (STEM)

Performance Fibers tuus:inaA3u 1sudulasvals TPM
USUN Performance Fibers KUvtuUSUNuavIWDatuls:=tNAdU

[ABUTASYNS Total Productive Maintenance H& TPM LWo
wouunA WL iinuavaUnsadLa:NNu:unvwlNOU

INocravaA

AIEE A R
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Made to be
remade again

By asking more of PET and less
of the planet, we recognize PET
as a valuable resource that is
helping close the loop in

a circular economy

!
o
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Reduce Reduce Achieve
Carbon emissions the amount of sustainability
waste that goes targets through
to landfill design
collaboration

www.dejamade.com
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DEJA™

CLOSING THE LOOP

LAULAUDVISLASUTAVKLUISSU

Sustainability in the PET industry is more important than ever before, and the growth of
IVL’s Deja™ is paving the road ahead

nmusoautuammn—mssu PET DAUdANIARIULY La: msmutmuaouusuo DEJA™
mﬂtaauaamaouaaLLJomoILJaaummnOﬂm

As the needs and demands of customers, investors and the
global economy continue to shift towards environmentally
sustainable practices, Indorama Ventures is investing more
time and money than ever into expanding its portfolio of
sustainable solutions.

The cornerstone of this movement is the Deja™ brand, which
offers a performance-led suite of sustainable products to help
IVL customers achieve their own sustainability targets. The
inspiration for the brand is straightforward: make products that
are good for society. To achieve this, and hit our ambitious
target of recycling 50 billion PET bottles per year by 2025,
Indorama Ventures has pledged a US$15 billion investment in
its sustainability targets—Deja™ is a massive part of this effort.

Today, consumers demand transparency and environmental
sustainability. IVL's access to recycling resources through its
global supply chain puts it in an excellent position to satisfy
these demands. Through Deja™, we can offer highly versatile
fiber and polymer products for a wide range of applications,
particularly in the hygiene, lifestyle, automotive, and packaging
sectors.

41

It is important that we demonstrate sustainability
leadership. By supporting the development of recycling
infrastructure, and investing in advanced recycling and
sustainable technologies, we close the loop, delivering
a circular economy and reducing carbon emissions.
The Deja™ brand platform will enable conscientious
customers to differentiate and to add value along the
supply chain.

mstOuRthduAugodudAtudalsT Msalduayunswaunlasvasowu
FUUDVS:ULEIBIAA La:MsavnutuLNATUTagAtAIUAMAIKNNVANUAUEEU
ua:MsSiiAa $I8tRIIDaTIISNASIVASUIAYHUUBHURASUIVISIA:EIY
aomsuUdnemumsuau uwaawaSuupouusud Deja™ d:6detHanmMidnv
(@on WwSpuAuBsWLLaARLASSAvaaDaIEUM VLD VHIVTEaUMU

Yash Lohia
Chief Sustainability Officer at Indorama Ventures
v Tlalde

Us=SWIHHINAUSHISGWUANWEEU Sulasiul DUIDDST

wus[ﬂm unaonu ua: LAsuZAvlanMavRUURADIUAATYAU
msmssmtwam‘nusoauua Wudascodouwdadou sulasiul
LULDSA o\?r]umDawual-ouUs-uwthﬂumswcuuﬂueuwun
dolasundugvudiuunnonNtAgmMu

usua Deja™ LLJumemiytumsnomsouommswamwamﬂmn
ATUMWEONaBUIDNEANUENEU ua:D:ddetigniupvlb3oaussa
WKUIEAWEUTAFGIED IoausouumaZOLua\JHaouusuo
Deja™ Aomisadiowaantunndwadonau tumsd aulasiun
DUWDSA TANULDUAYNUAIT 15 WUSUIKSYTaRSIIUGIUADIL
goBUWBUSSaUUNRINESTBIAGUIQ PET $1udu 5 Riduahuudacial
metul 2568 La: Deja™ fioovAUs:NouaAtyudvAIUWENEUT

Uouu ustnadavnmistRuAdwlUsviaua: nmusoaunm
F0UD03ULNNTU MsA3UDaaINSANToNSWeNSAD: dhutatu
MSSBlAaNURDVTEaUNUS:-QUTaNUDVUSENY 1DV rRDWUgU
GLEgUND:DUAUDVADIUADVNISAVNAIIUDINUSINA DY
Deja™ (S1aWNSONALAUIEDLUNUS:aVALAzNAONTUNIWDALUDS
AauisalhlUIBIatukaInka1ggaaIknssy Taglawl:nauw
WaaAtUAlWD UL Tawalad enusud ua:ussAtun
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2021 DEJA™ PRODUCTS

WnaaAunKanuov DEJA™ tuU 2564

Easy Mask

The Easy Mask is a collaboration between Indorama Ventures,
Dutch dyeing brand DyeCoo, and German knitting
company Stoll The mask is made using Deja™'s 100-percent
post-consumer recycled polyester (rPET) performance
yarn. All of the rPET is locally sourced, offering a
closed-loop solution with a low carbon footprint.
On matters of color, DyeCoo's CO2 dyeing technology
uses no water in its industrial processing method
—no water waste, no treatment plants. After the
dyeing process, 95-percent of the CO2 used to dye
the masks is reclaimed by the dyeing machines and
is used for the next batch of masks. Stoll comes
into play with assembly and knitting. Their seamless
knitting technology means that production waste
is held below 1 percent. The mask is easily disassembled so
parts can be replaced and reused instead of thrown away.

Deja™ Carbon Neutral PET

The latest innovation under Deja™ is the world's
first certified carbon neutral PET pellet. These pellets
have been sustainably produced and help environmentally
conscious companies achieve their own eco-targets
by lowering their greenhouse gas emissions. Globally
establish providers independently verify the product's
carbon neutral certification. These carbon neutral pellets
are fully traceable (meaning every step along the supply
chain is visible and scrutinized) and certified for food-
grade packaging applications.

KUn1NDUNUEY Easy Mask

HUWNNDUIJY Easy Mask (AQDINAIWUSIUDDSHI
BUTOS I LUWDSE Ua: DyeCoo LUSUGEDUENNLULSDSLAUA
ua: Stoll IsvVIUNDANINIEDSUT  HINMINDUITUWAQ
nAewalpalaasnsislAavINIaqiHanld 100% (rPET)
0N Deja™ 3aQ rPET WaOINIAQNoviu dulaSumswan
ULUDNIVLASYIADHUULIEULa:aaNsUdpgisASuau
fugbuupuMSIGd (NAUTagMsgol CO2 wdv DyeCoo TG
Uhtuns:usuMsNVaaaIKNssY MIRIUDUILEeLa:IiGD VD
Tsuda omuns:uduUMSdouaudd  MSUDUINDDNTBA
Mt3goURINMNDUIIEEHY 95% D:9NUSUANTWADYLASDY
gou ua:thiuidwaasthnmnauleyacdald @ urtinnuov
Stoll Fiomsus:nauua:AnNa LnATUTagMsNalsn:10uuDY
Stoll rMiRuovldgNNMISWAACAN 1% KUhnnuWed
aWISAUYNBUAUIGNY Budducva Jvawisanaunu
wa=tinnauuItatKUTa ununo:Nulvlagtuaius:19sd

Deja™ Carbon Neutral PET

udanssuagauay Deja™ Aolawanadin PET usnuav
TanAlAsuMssuspvTAUITUNaINVAISUBU (carbon
neutral) MIMSWAANGVEU USUNChoe Atatodud0aoU
drausatdnaaneunttwaussalUiruIgdMudoudadou
lagaausuiaumisUdaemusidouns:on gwaas:aulaniu
Hovlgauniuchvoantususavawilunaivnivasuau
tRuAnaantunl n1sasdvaauhuIRlUuavibawaradn
PET Aawsamia (Hu1enutunniucauuavHvigaumu
aulsnasdvanuld) ua:gulasunissSusaviRUNIULE
WAOUSSAEUNIDIHSIOBNADY

The World is Changing

Tanfavwasuly

THE BEACON

Of global consumers willing to change consumption habits to reduce
environmental impact.

upVRUSINARTaNtAUToUSULUEBUTdoNSUSINALDaaWaNs:NUCDFVII0dDU
- Nielson -

Of retailers expect sustainable product sales to increase in the next 5
years. International Trade Center
upVRMUENAQ3gDaUIBFUMIWBANUGVEUDWUTLIUSA 5 UK

- International Trade Center -

Recycled content required in PET bottles by 2025
upvudawaradnucdazudadoviiuivindaqsislaanetul 2568
- EU Directive 2019/904 -

US$150 (IR Projected consumer spend in the US on sustainable products in 2021
T (Soruansy ADYIUDULSUNMAIINUSTINAUAHSTY DLFoeTUAUSUAMIWDAILEVEUIUT 2564

- Nielson -
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Together for Better IVL is leading the charge towards a circular economy by committing US$15 billion in

support.

$ouddedreAulWadvAGN3Y  B3upamodulludthmsasIvAsugAYKUUBEUAIBIBUAVNU 15 WUSULHSTUaHSY

Local recycling

facilities - : Advanced
= R Recycled for the ) Recyclability designed )
IsuvusIsLIAanovaU Wide range of end . recycling for
life cycle into products -
- = s o - sP minimum waste
SlulAaLWD39) VNS WaaneuNasums e
msSlglAaNUAITELWDL

lower carbon o D
WaONEUN DONUUULHSIBLAAIO

footprint 1AauDVIdtiDERgn

msUdoemy
ASUDUANAY

N <@

Reduce
carbon
.. L e L — o
emissions
Reduce the amount
aamsuUangmsaisuou of waste that goes to
landfill
aausSnruudvldendav
utuvnau

Achieve sustainability targets
through design collaborations

ussatlikurgAUgVdudigns
SouDPDNUUUNAOATUN

Circulate Collaborate
asoLAsugNvRUULIEU Sould
Sustainable
for Life
Educate Innovate
[GlaRalVS asassAudanssy
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THE FIGHT FOR A GREENER WORLD

msciodiWolandi1dgd

As global economies shift towards eco-conscious practices, IVL explores new ways to
lead the push for decarbonisation in the chemicals industry
Ll?iaLﬁsugﬁotaﬂﬁjéoﬁumteitoe‘iouaoéaumﬂﬁu D3UDadVAUHILUINIVIHLA

(WoaamsUdnemumMSUDUIUDAaHNSSULAL

Global Players Commit to Carbon Neutrality

Climate change is an inevitability, and reducing carbon
footprints in operations and supply chains is more
important to consumers, regulators,activists and investors
than ever before. Nations and corporations alike are taking note.

The United States, Canada, and the European Union
have all pledged to achieve carbon neutrality by 2050.
China will do the same by 2060. Tech giant Apple
committed to carbon neutrality in just nine years'
time. Driven by developments in electric car technology,
Ford Motor Company set 2050 as the target for its balanced
carbon output. Others, like retailer lkea, aim to become
climate positive (removing more carbon than they emit) at
the turn of the decade. In May 2021, a Dutch court ruled oil
giant Shell must reduce its own carbon emissions by 45%
within 2030.

usUnduthupvlansoutRAmbusw:MdFanubunaly
nvmsuau ‘ _
mistWaguwdavuovanmwormAudonkanideolild msaa
msuauWowsuntumsmssnoua H:)otuaUmuaoun:nuamfy
mﬂuunoaanuwusInn wmﬂuouaﬂaHmamnsa umnaauIHD
muaouaoaau waztnavnu saoudivus:zinAta:ovAnscinua Ao
Eovltduns:aaeusunu

dHSgoLUSM LAUNON Ua: aHmwaIsUmothUnfmfumo uouu
EovnnudunanomomsuautiaiEometud 2593 Zuuru A
Us:inASUUNaYIUID: mZHanlsotuU 2603  usuninAlulagd
gnUHTUDENY Apple A UUdtYTY130: oomssa\)m‘IULUu
ﬂawomomsuauthLSOﬂwZuoa‘nwammU UrU=NUSUN Ford
Motor mouhUaaamsuauamoauqaﬂjatuu 2593 vnns:ua
AsweuuntnATulagsnguaiwwa  usundua  tsuivmMuUanagng
lkea 1A1jog climate positive (moomsuauZHmﬂﬂmUaaaaaﬂ)
matuaunmssuu uas Zumauwnumnu 2564 NWuwY matu
Us:LNALULSDSLAUAIAFOIRUSUNUUUSNGtHedoenY - Shell  aa
AsUanomsuouav 45% metud 2573
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IVL's Promise to Join the Fight Against Climate Change
Because of the importance of protecting the environment
and the people within it, Indorama Ventures has developed
a five-pronged strategy to reach carbon neutrality.

Audruauovlolunatunmissoudadaunisiddguuvav
amwa1mea .
DUTQSIWN LUWDSA WauuNNagnsahAty 5 UsS:mSLWoUSS]
WhrkuieaUunalvnvAsuaulagas:KUNdvAIUAIATY
tumsunUavavudadouuaziHau
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What's the Difference Between “Carbon Neutral” and “Zero Carbon”?
2:IsAdndIuuancIvsS:H310 “AdWdunatvmomsuau” Au “msSusulluqud”?

Although these two words are often used lnterchangeably in the world of susta1nab1l1ty there are some key differences.

lI.UD’]ETD\)FﬂUO“ﬂﬂZUETaUlanﬂUHa'IEJRS\)ZUTaﬂUD\)F'D'IUEJ\)EJU llOﬂ\)HD\)UDOlLC’]ﬂC’I’]\)I’H‘IﬂfUDEJ

Zero Carbon
An entity does not emit
any carbon from its activities
whatsoever.

Carbon Neutral
An entity has balanced out their
carbon emissions by removing an
equal amount of carbon from the
environment..

msuauuUunua

. Amulunavmomsuau

Improve efficiency
and reduce emissions.

WuUs:ansmwua:
aomsUadoefnsAmsuau

Increase consumption
of renewable energy.

IWUASIBWEVVU
HUuL8U

Expand recycling
facilities to address
plastic pollution.

UENETSONUETBLAALWD
damsug=wanadn

Invest in natural capital
(ecosystem services) to
offset residual carbon
emissions.

avnNuiuNSWeINSNY
sssUBIA (MSUSNSLNEYD
AUs:UUTLAL) IWDBALBY

msUapeusmsuau

AldausaHanLagvla

Explore future
technologies, like
carbon capture, to use
in the future.

AnutnAtutadirua i
msanvduismMsuau
WalhlUtGtuaunnaciniu

Aofonssuklivhasivauqa
tumsUanamsmsuau
TagrmyamsmMSusuIN
FoudaddUtUUSLNEUALAAU
msuUaauaogouliaon
Aonssudua

namsnﬂOﬂSSUHuqumUaas
MuAmsupumINMISAILTUMS

New International Regulations on the Horizon

As the world places an increased importance on saving the
environment, cross-border commitments and regulations
are pressuring countries and corporations to reduce
their emissions. One such example is the EU's Carbon
Border Adjustment Mechanism (CBAM). This legislation
would impose fines on goods imported from countries
with little-to-no carbon pricing schemes. Since domestic
production is protected under this mechanism, IVL has the
potential to benefit from the arrangement—although some
production inputs might be affected. The US and Canada
have expressed interest in similar concepts but haven't
made commitments yet.

msaandorHualHLitus:GULNLINBIG
Lﬁaqmﬂﬁ)taﬂﬁwéotﬁmwua‘hﬁmﬁumss‘nma‘imnoéau
UINTU MsUs:MAAUNUALa:ASaS1VUDAKUQS:HI10US:LNA
oouuuaIUUﬂoouUs LnAua: usunmoq tRaanisUanunny
MSUDULNDU ChoenvudvlinanavaUuuKtvAD Carbon Border
Adjustment Mechanism (CBAM) udvanmwglisu gollu
ﬂfJHuwanuotHumsUsuaumunmans (NARIUTATHUQ
SIAAISUDUKSDMKUQIIUS=AUN anumnwaomatuUs N

-IosumsnunsaomﬂﬂfJHuwauuu mZHIaauaanUH:)oIU
auniunigtuds: LnnmLnsﬂmmuuamHuouuuawmswam
UIvS1I9MSoRIASUNaNSs:NUUIY Utu: naHsoaLusmﬂuunuwm
Iouaoomwuau?otumsaaﬂuaﬂaHmanawq AU wdgoliatR
Fu3R:cLduMStutEod
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OPERATION SUSTAINABILITY

Uauanistwondwgodiu

An overview of IVL’s mission to become a world leader in ESG goals

MwsauWusAvuavlp3toatumstdudths:aulandnumscliussAvDENVEvEU (ESG)

To meet our 2025 Sustainability Strategy
targets, IVL will focus on three core
elements:

Environment: Responsible
Operations

Ensure operations and products are
focused on being environmentally
friendly, contribute to the circular
economy, and reduce emissions.

Social: Empowerment Culture

We must respect human rights, engage
and invest in capacity building, and
create shared value for our stakeholders
that demonstrates a commitment to
long-term success.

Governance: Business Potential

Meet the sustainable growth needs of
society through a business based on
integrity and ethics, driving customer
experiences through innovative products.

WtRUSSaNHUggNSMaasnIwgodiu
tul 2568 T@3udaUvLtUDVAUS:NDUHAN
awUs:MsA

Fowadau: msdiliunsagnvusuRasaU
aS oAU HIMSALTUULANEAATUN
UDVUSUNY  tRADUahATYAUNSLOUDaSCiD
Fou0ddu atuayutASUZIvRLUDEU uas
aansUdpguovlde

dvAu: Scuusssuidvlasumsiaousou
(SMHADWLASWIUANSULBEBU  DadusSIU
La=avNUIWBLWUFANENWIRAUALTIUDVANS
asomtyuiLaavtRtRufivA AR
a$ANUANISOS:8:812SUAURDEDUTALES
nnAU

sssuIvIa: ANYNIWNIVSSAD
(DUAUDVAIIUCDVNISUDVAVAUAIYNS
LﬁUImm\)s‘sﬁoashosjoéu UuSINYIUUDY
A WBpdndua:iosusssy IWaWaNAUTR
RUSINATASUUS:aUMSTINGINWAQFTEUAN
pudanssu
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IVL's Sustainability Journey Towards Carbon Neutrality

ldunmumswasuanudgvduvavio3usagnnubunaionmvmsuau

Recycling Goals by 2025

750,000 tons of post-
consumer PET or

50 billion bottles per year

whKvsaumssisiAa
Metul 2568

SlslAauda PET AtGuan

750,000 cuciaU H3p

SlylAaudawanadin 5 RJuau

vdQcial

Renewable Electricity
10% by 2025
25% by 2030

TwWwionawdaovviunaunu
10% metul 2568
25% metul 2573

GHG*
10% reduction in greenhouse
gas intensity by 2025

fviSauns:on*
aamulSouns=onav 10%
meul 2568

OOOOOG

Sustainability Water* Circular Economy Waste
Investments 10% reduction in water intake Integration into IVL operations 90% of waste diverted from
US$15 billion towards by 2025 Partnering with organizations landfill by 2025
objectives . to intensify contributions
) . (1) L uouldy
MMsavnuIWaALgVEU aausureumstdthav 10% LASUIADHUUL38U aausuntuupvLdsnthil
avnu 15 WUSULHSEEJaHSy metul 2568 ysaunmslhnumsctduviu Wonau 90% metul 2568
LWBUSSaRQIHLIE UpvV3lDA Ua:
SoUbDNUDVANSCNVA

*Base-year 2020

Response to the COVID-19 Pandemic
Thanks to a decade-long effort to
embed sustainability into IVL's core
business, we were ableto successfully
navigate the pandemic’'s negative
effects:

mssuijaniumsuwss=unauavlnd30-19
1NAILWEIEILANIIHTVNAISSUIU
AsUaNNVNISWaUUDE 10808 UTRAU
ssnvHanuovldiIuda usyny  Us:au
A WELEDUNISIANISWANSNUALAQ
DINNISS:=UNQUDVIADQ-19

IWWDLWUMSaUUauu

Contributions through IVL's COVID-19 Fund (US$2.5 million)
MSBIuIHADIAYIAUTASNO-19 MAndvnuUdVIdILDa (S10 80 auuin)

Support for 135 organizations in 29 countries
auuauyu 135 puANStU 29 Us:znA

14% 45%

Charity
yaas

63%
23% Communities
Hospitals BuBu
Tsvwenuia

Americas
tuswsm

o 3% 10%
31% 30% Others PPE Supply
EMEA Food, dua mMsIam
uglisy Clothing & aunsai
Q:3UDDANAY  Eccantials PPE
ua:uswsm 3

DIHIS LA
uazaondudu

&

24% 27%

Asia Medical

tu1de Equipment
30% aunsal
Sanitizer nvns

thhendntss ywng

*charts reflect results from US$188 million spent in 2020 only

*uwunDduanvlawIlBuUaIUaUUSIUOU 188 dUIK3UEUaHSg ALGlUY 2020 tihdu
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Meet Our Sustainability Team
RuviuduAUgviuvovd3UDa

Everything you need to know about IVL’s task force for
environmental change
JayanmasifgaAuMsivualp3IbaluMsasivAuUasULUaVIRIAZOII0dDU

To meet IVL's goal of becoming a world-class sustainable
chemical company, the Sustainability Team establishes a
focused set of initiatives for the broader company. This
includes working with strategic partners and associations to
tackle issues of plastic recycling, plastic waste mismanagement,
and climate change.

Action that counts — On issues that matter
Led by Chief Sustainability Officer Yash Lohia, the team focuses
on a range of issues:

Environmental Sustainability

Finding recommended focus areas with regards to
sustainability in the ecosystem, creating roadmaps
towards eco-friendly goals, and creating partnerships
and networks of experts to help with initiatives and
special projects.

Sustainability Reporting and Disclosures

The team engages in a range of activities that
promote sustainability and enhance IVL's reputation.
These include gathering data, monitoring issues, crafting
reports, and benchmarking exercises to maintain best
practice.

Sustainability Communications and Advocacy

Building external awareness about the company’s
sustainability efforts and journey, also leading IVL's circular
economy and CSR efforts.

Global Product Innovation and Stewardship

This is the incubator that helps to develop special
product innovation projects. On top of that, it provides
expertise for life-cycle assessments (a way of evaluating
the environmental impacts of a project) and a creating
a central database for that information.

LwatHussaLmHLnEJZumswuusumnunfunuuuws aulan
nmluussmaanoaoau nu\numumwuaosutomhuouwumtuu
msaanuaonnstumws:)U BoUs:NpUGIMSIVUAUWUSTOS
uazauiAucivg Lwaur]Lnymmsstumawawamﬂ NNSYONISUDY
(dgwanadnua:nstlagundavupoamwnuoIna

msavijoujitituus:1Guahity
msmmsouauaonmmd laldy  UsssuHhAUSHNSAuAL
&oeiu AuvuolbuUs: L{BUGCDIUT

e T RS TR EST
AUHNUS:LAUAUEUDQSDURAISTADIUENATY  Tagrtofomsweuun
DENVENELIUS-UUTLDA ﬂ']SD']\)llWUTOEJZ)']\JLU‘IHU’]EJZH[LJUUOSFIUH\)
WQddU ua: msas*nowusumsnumsamswwsamfyno SouAQUa:
ALiautAsvMS

msswmuua-msmnmuswa.l"wnﬁwunmuﬂ"oﬁu

AuoudeabusIutURdNSSUCVY anuuauumswcuuwamosoau
Lagedolasutipldevuavlioa  MsALTUARNSSUIHATUS:NDU
oz)smss:)usauuaua msmsaoaauUs uchva msrhsigou

ms3asua:MsatuayuAIUsVEiu
LwauwsuauaZHunnamauantosusaomwuwmmuua s
Loum\JUaota:)uaatulsaomsa\nasumwuaoau SDUﬂ\)lUUWU']
mMsMAsYINOHYULIsULA: AdnssuWoduAUUDVIDIUDA

u:)cmssuNannmnua-mslﬂusmss-nulan
JoulApMsctduvIuf: UDEJUU[W'] tRLAaNISWaJUItASYAS
USONSSURIAACUAWLAL  Solundugorntiiaiannudiunagtu
MSUS:LOUDVDSEIO  (38US:LIUNANS:NUCDEVID03DUUDVIASY
Ms) wazaswgudoganatvahHSuMuaunad

Find out more
D1udoyalwuLau

B

[=]

https://sustainability.indoramaventures.com/en/
downloads/sustainability-reports
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Sustainability Team Members

JuBnAuvIUAUAUEVELUDVIDIUDA

Yash Lohia
910 lawde

Chief Sustainability Officer
Us=s1unKhNUSKISMuAWgvEu

Mukul Jain
yna wu
Chief of Staff
FoRhATU=MVIU

Colm Jordan
ADAL dasuau
Head of Sustainability
Communications and Advocacy
FoHthrhedpansia:atuayunuguEu

Sasinotai
Rochanutama
AATeuNY TsouQu:

Junsayam
Somnaitham
duNSagIU autusssu

Jom

Sriphicha
Madan Chaisirivichien
vou hau ASWEY BYASILEYS
Tuangrat Angglid
Leungcharoenwattana - Nanthayapirom
avsad (KaDulRSTYICUUN . 3 DNy JuneAsUE

T

Avinash Chandra

23U Juasa
EHS Data Lead

FORMMNETBYatUGVLDOdDU

Harsha Reddy
1581 1sad
Head of Sustainability
Reporting and Disclosures
FoR(Ngs1gvULa: ﬂ"ISlUOLNEJUE)UHO']UHDWUUOUU

»

Jaruwat
Watanatanachart
91530S  JCUU=sUBIA

Panchica
Koonchaimang
Urysn Atudedv

Ponglert
Chanthorn

WOFLAA duns
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FRESH FACES

ausntHL

Meet some of the newest members of the IVL family

wuUAUAWUNHUa1dauavnsaunsIdILDa

Dayalan Sathiamutty

Crisis Management and BCM
Expert Based in Bangkok,
Thailand

AuoyuMsSamsmI=gnLEULa:
mMsvamMsssAvtRcintlipv (UHUGuu
tunsvutnwy Us:inATNg)

Dr. Patrick Amrhein

Specialty Polymers Europe and
Indorama Ventures Polymers
Germany GmbH Managing
Director Based in Hattersheim,
Germany

NSSUMSIYOMS Specialty Polymers
a Europe Ua: Indorama Ventures
% Polymers Germany GmbH (Jnua
vIuugaLaSBl Us:tinAlgasul)

the current status of rPET?

ding a deposit system

# Non-deposit
® Deposit

Tell us a little bit about yourself?

Most people call me Daya. | grew up in Kedah, also known
as The Rice Bowl of Malaysia, which sits right on the
border of Thailand. I'm from a mixed background (my dad
is Hindu and my mom is Chinese). I've completed my MBA
and am currently pursuing a Ph.D.

What made you want to join IVL?

| hadn't heard of IVL before | joined, actually, because |
wasn't exposed to the petrochemical industry before
this. Once | joined | came to realize how well-known and
respected IVL is globally. I'm very proud to be a part of
this big family!

What is the strangest item on your desk right now?

| won't call it the strangest item, but my desk is always
occupied with food. The more | eat, the better | work. | am
really a foodie.

1@ 1:ISIAYIAUMAIRWOHUDY . .

AUADUIHEJISENWIUIN Daya Wulatu Kedah otdungdontugiu:
80NDghupvLIaBYLA:REa0NUBILOUINY WULIDINASDUAS)
ADSCUUSSSUWAUNANU (AruwaLdus8uq dunruitdusnddu)
WUDUUSEYTUIIN ATUUSHISSSAO Las apUlfdVEEUUSURON

rmluAuiivegnsuvunuidiuda

ADUUISOUVIUCDY WUTHLASTABUTDDIWDAalas (ws1=gvlilAg
rioutugaairnssuldlastAd LAwaldulsouvIu WUEivg3n
Ia:uaaLUunsomta LUunuUHumamtus ou[anumunIHu
wuﬂutoLnﬂnIcuLJuaauHuouaomsaumsathnsaunsau

nauuaonuUannanuutn n1o1uuaontunaa-ls

WUD: IULsaﬂmuaonuUaﬂnaO wail@:upowuln:OucHs §v
Suus:MmuUINU WUASOMOMUTGE wulbuaneaunsu

22

Tell us a little bit about yourself?

I'm a trained chemist, a passionate team player, results
oriented, and always looking for a path to win while not
shying away from taking risks. I'm a soccer referee in the
second part of my life and | try to apply the same principles
to business. Be objective and fair, make timely decisions
and stand up for them.

What made you want to join IVL?

IVL is a great success story. The company is very
innovative and strong at growing its business. It will be
great to finally hold a bottle in my hand after it has
undergone chemical recycling.

What is the strangest item on your desk right now?
This is a package of tissues | got somewhere in Japan
during some of my former business travels a few years
back. | never opened it and it is just sitting there.

1@ :ISIAEIAUMATRWOKUDY .
wuLaEsuuulnAD AS:HIBIUMSIVIULWENAL tRAIEATY
AUWAAWS  La:UNUDYRIKUNVBUET08TLNEDISDVADILLEY BN
unuINKULUBVWUADLTURAOEUUAWIWAUDE BuWUAWEIEN
UszgndnAtnaunuuuldedAudnuaismssio UuAApgasssu
Aaduagnvonunovi ta=dumumcdaadulu

mluntunoamns::umunuta:uaa
Iaauaamatsaoswauaom:nuemsonsoth USUI’H dadoua uene
§SADDENVUTVUNSD nooqoaaoumm?unqowuloﬂauaonmu
MssslAamVLAbDEUDD

aauiiFvAudanigavuld:rviuvavnmufoa:ls
LJuHDNS=Q1BBAS: AWUTADINATRUAAURVTUEIUUS:KI10
msmumoIUmmunuuwaaaoaqunuaa WUlUlgun:lasua:
Uufinvagasolulaga
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STRONG TOGETHER

udvunsvivddgnu

Introducing the IVL Culture Awards
wadmsivdadcuusssuldiuoa

At IVL we value the results we deliver together, and
the way they are delivered. Our IVL culture and values
reflect the behavior each of us brings to work every day,
and they are the foundation of IVL’s success, in the past,
today, and in the future.

A3upa 1sHATUAAUNaUALSINNAUSIUAUMLA:3SAMIBIAONatONED
Suusssula:ANdeUUDVDSWDaADAVAa:NDURLEUA YW GNSSUALSILda:AU
dwntdtunmisioiunna 3u- ta:waanssutkaduidasingiuauaEouag
3upatuada Uouu uaauina 39
Roberto Bettini

Group CHRO of Indorama Ventures

Tsuusta wadd

Us:sUSHIAAUSHISAhensSwennsyAna

When is it happening? sze:axddulasons

In order to build a shared understanding of the behaviors
associated with our values, IVL initiated its Culture
Awards to celebrate employees and teams that exemplify
the company's core principles. The awards focus on five
categories: Customer Centric, Responsibility, Driving
Diversity, Change Enabler, and Leadership. In 2021, two
categories will pilot the program. Change enablers are
people who influence, coach and communicate with others
to change processes at IVL for the better. Leaders help to
drive results, energize others, champion change, and focus
on customers.

lvﬁaaimn31uLﬁwtos'auﬁutuL§00Wﬂﬁﬂssuémﬁa)tdaoﬁu
AUYUUDVDVANS USUﬂ‘-i IOSLSLJsm:)aacuusssutaauaa H3D
IVL Culture Awards WWagngoowlnviuua:AuoIuAaIuiISa
uaavsanunuaaiAtyuoousynyg 104 TagtRAWEATYAU
5 Afuanutu: aun mstmmuammnuaﬂm n:ﬂusuwouau
ASWANAUIRIAQADIUKAINKaNY waswomswaauuu;ao ua:
WU ul 2564 USUHH IoLaaﬂaaoHaualwatsumsomsuwsao
touﬂ waswomsLUaauuUao nanunuanswamawau ¥osanu
ua: aamSLwaanauuLJa\ms udunIsmvivavid3uoatkia
aonouu wa:Wuh nanunuaawaﬂoutmﬂowaanso ns:quAu
3uq auuauuZHmomswaauuUao wa:tRAIWAATYAUaNA

Employees can nominate a person or team through a
form on InVolLve, submitted to HR.

wunaviuaiwisalauadaynnanianuidniutuuwasuuu
InVoLve 1wWadvcialHW1gnsSweAsyAAa

The IVL Culture Awards launched this past April, and employees and teams can be nominated through September 1, 2021.

s1v3adcuusssuDSupalladmIuldaulBsURRIULT taaiuisalauadowlinoiuta:AuIaavIuUA 1 Augneu 2021

Site Level
szGuisvviu

Vertical Level

s:AUNAUSSTD

Indorama Ventures

aulasin DuUdSa

Selection: September 1-15
msAaldaan: 1-15 Ausu

Selection: October 1-15
msAaaan: 1-15 qaAu

Selection: November 1-15
msAalaon: 1-15 weAIMoU

Presentation: September 30
misthiaua: 30 fAiugngu

Presentation: October 30
msthiaua: 30 qaAy

Presentation: GMC: January 2022
msthiaua: MSUS:BUNISUSHISS:Gunau:
uns AU 2022
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ADDING VALUE

ANSLWUATUAT

Three IVL colleagues share their thoughts on how the company’s vision, mission, and
values provide meaning to the work they do

WausO U3 IDAaIUMUIASIULULIUANIUAAINEIAUSFLNAU WUSTD La:ATeuuDoUSEN
AWAATYCIDOUAWINLWIMDENVTS

IVL's Five Core Values
AgURIUS:NsUdDvIDIUDa

The customer is why we exist | Our people make the difference | We see change as an opportunity |
Diversity is our strength | We are responsible.

anAmABIKawaluMscsvag | unainsuavisiasvanuuancio | istusvmsiudgundavtduloma |
ADWHaNHaEADALIVUDILS | 1S1cNLOUsSADAI8AUSURQUDU

Kristina Cubillejo
Indorama Ventures Oxides, Australia

An industrial engineer with 15
years of experiences in  both
sourcing and procurement, now
working as a Category Buyer.
Mother of two, originally from the
Philippines and now living in
Australia.

We see change as an opportunity

“Throughout my purchasing career, | learned to deal with
lots of changes and challenges. Believe it or not, it often excites
me now when | hear that change is coming!"

Our people make the difference
“Each one of us contributes to Indorama Ventures' targets
and goals. | believe that we should give people a chance,
hear what they have to say, show respect, and collaborate. Be
humble, while you achieve more.”

Diversity is our strength

“Over my purchasing career in the semiconductor, automotive,
oil and gas, and chemical industry, | don't dwell on challenges
anymore. Rather, | find a solution, never quit and escalate to get
help as we are never alone in this journey.”

24

3AdnNspaakMsKiUs:aumsad 15 U uoiudiudar
dagn UdguurhviuduisiHinAdadomuus:1nnaum
wa:llunruuanaoy  (saUIINWAUTUE  apulonFg
pgluppalasLag

ls1uaomswé=uuuUaol'f!utama .
"0a2021BWMISAIVIUDOEDUDVAU JUISEUSND=DaMS
AuAWWasuLUavia:AIUMMEKaNgDEIy 181K
313udno:auldutbaldguitnisidaguudavingo:
tnagu”

uAaINSYdVISIASIVAILUANGIY
‘wantsudazAudasusoutunisAdIUGLUNKUIgUDY
dUlasSIUT DUDDSA AULGDIUSIADSIRIDMAAU WO
JoNNdoowa LaavAIUIAISW SOUdDAU  Lazdov
doulibutipuaullaUs:aundudisoundu”

A IWHANKAGADYAUTIUD VLS
"aapamsmvudadatugaaisnssucoa W3w:aldu
WwidAdUANLODS &usUd Lhjuta:my wa:lAdnaun au
1J$aN3aNAVIALANDDAIUMNIY UCDKINTVUA Ju
WIAgUDUUW  1a:gv8UGSUADILEIYUIREDIINKDUADY
(st UlamMviuwegvAuLdetugwWU”
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Svenja Fromm
Trevira, Germany

F

A veteran of the Trevira family
} for 23 years, Svenja has
developed a deep understanding
of the colorful world of fibers
in her role as Marketing and
Communications Director for
LifeStyle (Europe).

s wlh

Our people make the difference

"As the sister sites team up, we not only bundle immense
knowledge and expertise, but we also broaden our service and
product portfolio towards the industry. Here, every level of expertise
from all employees and all jobs is key.”

The customer is why we exist

"With our diverse business covering many different sectors, it's
important to offer products that meet the diverse goals of the
many brands we serve.”

We are responsible

“As a world-class chemical company, we not only strive to serve
the market with responsible and sustainable products, but
we are also measured by those aspects. Communicating these
contributions is just one of the many important aspects of my job.”

Darcio Silva
Indorama Ventures Polimeros, Brazil

WOUszaumseuriouAu Trevira wiuu 23 U 1sad
ADIUSLODREIvANBVAUTanudVLIdUtydduaatatu
UNUINKEDIUDENISAIUNISAAIALAzNISTDANSSSAD
lawataa (gisu)

uAaINSYDVISIASIVAILUANGY

"MSHUSUNCING  WLASDMIRSTUIWEOUASIUADILS
AU NeYNuEAMTNGIEAU  udgouensusmisia:
NdUWaOAEUNTUFD0aHNSSUDUADY AT ADWEILNEY
nns:auv1InwUnvIUNAAULA:NARUIYVIUADHITD
dAey”

qqﬁ‘nﬁamqua?ums&soatj
“LUDVOINSSAONHAINKANYUD VIS INSDUAJURNEIHNSSL
raheJs:zLnAn msdmauawémﬁmﬁwﬁamauaua\;tUmea
dUHaNKAN8UDVaNMNISNRUSMSgDvlUUEDVEATY
un”

1510 TUSSAYAI8ANUSURQBDU

“ugu=usUNADATUNS:aUlan  STIULWYVCDUAUDY
Aa0AYNAANTUNNLFQVTIVAIIUSURQBDULANIS
Wcuuwa&hos?loéuuhdu UALs1gVIBUIASTIUNV DY
AuudutAZd30MSMMUYDVLS DYDY La:MS
doarstiAuMeUDNLRUAIIUSURQBDUYDVISINLTU
ROvtuLdyNaATYUDVVIUNAUMDE”

Born in Sao Paulo but now working
as the Site Head in Suape
with a mechanical engineering
background. Darcio is an avid fan
of volleyball and soccer, father of
three with two grandchildren.

We are responsible

"We work hard for competitive costs, sustainability performance,
operational excellence, etc, but always respecting our rules.
We always say: never seek results at any price.”

The customer is why we exist

“To be updated with clients’ needs, work to achieve new
demands, consider any complaint as a chance to do better,
and never send out a bad product.”

Our people make the difference

“I really believe that is not enough to have better machines
or better processes. People make the difference. Not only
producing good products, but creating strong relationships and
solutions.”

iatudila  UoguurhviudurriTsvoutuLba
Suape DA WEILNEYAUSADIASSULASDVNA Lwdu
uwudgouavAwIdDalagudaua:wauaa  luntuwd
anauua:drauudianvAu

1s1dudiussindrondusuiauoy
“ISIMOIURUNIWDAUNUASNAONLYVTUTA  Wans:NuU
[Boudndannugvdu  mMsufUaviuRtldulda wa:dua
uCtuYEU GEIAUALAMSWANNANIUDVISIDY  LSITAWQ
(@uad1ogRuLAUSloBidUUDVTIUEVDU”

anAAdIHQHalumsAasvag .

“1S1ADVADYUSUCDIMUADIUADVNISUDVZNAT  LWDIR
USSaAIUCDVMISTRUY DV IMISSavlSyuADlDMaLU
ASMOIUIRATU La:RudoduAuga tanAtdauvia”

unansudvIsIASIVAIILANCIY .
“WULBDOSVY  DWALASDOINSKSDNS:UDUNISNANINED
uu3nwgowa AuchoRIANMIRIAGADILLANCI TUTY
UANSWAAFUAGY tMUU  UagosousionIsasivnd Iy
Juwusitduudoua-nmMsAaR3SUAUIRIADY”
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SHARED VALUES

No company can go it alone. Here’s how IVL’s “Shared Value”
concept goes beyond traditional CSR

ousentaauisndduvIuiamuaIwo ua:tAaaLduuavtudIAOMSasIy “ANTEUSIL”
ypvldiUda NCVINLUIAOAIISUNQUDUCIDAVAUKSD CSR NJlU

To help implement strong Corporate
Social Responsibility (CSR) practices
that reflect a sense of shared values
across Indorama Ventures, the “IVL
Shared Value Awards” helps to build
awareness and take the company’s CSR
activities to the next level. The initiative
goes beyond philanthropy, donations
or social contributions by creating
meaningful value to the communities and
companies—competitive  advantages,
brand reputation, securing supply
chains and social needs or community
concerns.

Some examples of IVL shared value
projects in 2020

(WDVLaSUMSasIVAIWSURQBDUCIDAVAL
ALTVLASVUDVUSENY Bua:Noufivmsasiv
ANU8USOUIUDVANS S1vdalddupa uysidg
(IVL Shared Value Awards) v:32ga510ms
SUS  La:WIUIADNSSUATUADIUSUNQBDU
dodvAulRds:dugodundnssudiduuin
N3INISAAa  NISUSDIA  HSDNSYIULHED
doau uatdumsasivnruANGANUHULIN
gUBULA:USUNYRENVLEU MSIWUTDIAIUSEU
N10ssNv asivdoldgvlusuaquanlngdlin
tuHoVlEaUNIU  La:0auaupvAILCaDVNS
NVAVAUHSDAULDTECDEUBU

(22819ADASSUIUTASVAISILBSIIJUDV
Ip3uoa tud 2563
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Zero Waste School (Rayong, Thailand)

TPT Petrochemicals PCL in Rayong established a
waste management system in local Rayong schools.
The ultimate goal is to turn them into eco-schools
and learning centres for sustainability and the circular
economy.

Wooden Pallet - Repair and Recycle (Lopburi, Thailand)
Indorama Polymers and Asiapet in Lopburi has
implemented this wooden pallet repair project since
2011. The project provides employment and skill-building
opportunities for the local community while the wooden
pallets are used at IVL's site.

Terra Coracdo Vegetable Garden (Brazil)
Indorama Ventures Polimeros S.A. in Brazil supports
nearby communities by serving organic products to
promote health and well-being. Resources in canteens
and restaurants come from local farms to reduce costs
and ensure food safety in the workplace.

IsviSsulsue: (SvKH3as:u9v Us:inATny) .

usyn AWN JlastADApad 31na (UKsu) Tadadvs:uuAauen
vgtRUATSVISyUNDVAUIUIVRIOS:9DY  TagdlUHuIgguaa
Aoweuunlsotseutkartrdulsvissuniduiascadoudadou
wa:llugudgnisiSgusitwoaasivAdugodunaztAasygn
HUuL3gu

msdduusuua:SisiAaunuldcvaum

(vH3aawus Us:inalng)

USUN dulasw walasa M0 (UHIBU) Ua:usen 1LEg
LWn (Us:tnATneg) 51Aq Taddulasumisgouunuiiovaum
avuct 2554 TasvmsdlaasivounalomatumsiSeusnny:
dHSUBUBUND VAU WYU:LGeDAULAUTITIIVEUATATAUINUTS
fuWunTsvUUDVIIUDA

aumrn Terra Coracdo Vegetable Garden (Us:inAus13a)
Indorama Ventures Polimeros S.A. auuauususuWiluNS
USuDIKISAd8gWaaAtunoasuniALWDdVIaSUguNIWILA:ADIU
Wupgnd  30naGUIUTSVDIHISIAzSIUDIKISUIDINTSIUND VAU
IWpaadunuua:tRuuUi»I @ IKISIUaOI UMY IUTAIWUaDANY
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No one company operates in isolation. We are part of a
larger ecosystem where interdependency is critical to
not only survive but also thrive.

WouSUNIHUdLGUADMISINUAWOTA tsDudduntivuavs:uUTLARHEUNT
mswowanAeAuSududoS iU LtsuAanURESH LAWDAILLDSTUMIHIN
(qn}3] , ,
Aradhana Lohia Sharma

Chairperson of Shared Value Award committee.

21515 Talde vIsn

Us:swau:nssunisslalodusauysidg (IVL Shared Value Awards)
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RECYCLED PET IS EVERYWHERE

waradn PET STsiAa 9&isoudIS)

Learn how IVL is reducing PET waste through its recycling education program

13ougmsSislAawaadn PET uovld3uaaniulusunsunstinousiSoomssisiaa

Did you know? Indorama Ventures has become the
world’'s largest PET recycler, in alignment with our
commitment to recycle 50 billion bottles per year by
2025.

PET or PETE is the abbreviation of Polyethylene
terephthalate, a material used in product packaging.
Although mostly seen as beverage bottles, PET is made
from the same ingredients as polyester, which is used
to manufacture various textiles such as clothes, shoes,
bags, or even PPE suits. As you can see, the PET beverage
bottles we consume are completely recyclable.

As consumers, we play a vital role in the recycling
process which starts with correct waste separation. To
identify a bottle as PET, notice the triangular recycling
symbol on the product. The number inside the symbol
identifies each type of plastic; if there is the number 1,
then that bottle is made of PET.

nﬂnunszHu:)'*nZunauﬁ dulaswn LuUWdsa ldnarawWu
wstuma PET stHmnaouaoIan aaonaaoﬂummuouu
ZummwumaomsstumaluumHLlumuu:mmaUmaZuU
2568

PET K32 PETE T8ol&u3n Polyethylene terephthalate 10u
DvuAUS: ﬂauawnm(umswamussonmnnassaumatsw
Bouononudalndu PET LlaDU\JLUuJaOLOUDﬂUIwaLaamas
ntu?umswamaonamoq pgvEULdDRN spVlM ns:LU H3D
wdns:nvya PPE TaAdY IﬂaWJTOJWLUDOUW PET ALsUSInA
ausalnnauuIsSIslAaWDIGIHUTANVHUAQ

wamswnnnuZumu wustﬂnoouaauammtuﬂs uounIs
SuAa Lsumuoaamsmuaﬂua pg1vugndovlla:inpegINgiN
uaoumumswus[ﬂmUuuao PET Hsatu ﬂZHaommamaﬂum
aulkasuUsBIAaUUYIQ tuaryanuaio: JHUElaumAUDE M
wWutau 1 Auaavo>wduuda PET Uuldv

8
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RECYCLING EDUCATION
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In the recycling process, types of plastics must be
separated but transparent and coloured PET bottles also
have to be recycled separately. Transparent PET bottles
can be recycled into white fibers that can be dyed in
colour while coloured PET bottles will be recycled into
black fibers.

IVL started its public recycling education program in
2018, aiming to raise awareness about the environment
and increase understanding of waste separation among
consumers. This initiative targets all ages from primary
school students, universities, and the general public.
This is more critical than ever during the pandemic,
we are aware of the increasing need to recycle plastics
along with rising consumption.

Indorama Ventures is prepared to provide knowledge
and welcomes any questions from consumers about
recycling or types of plastics. Readers may send in
questions to our recycling education team in Thailand
at recyclingeducation@indorama.net

1. doia5

/ Toumsdouun
2. $auaei

&3 Uandledaani
Wurienasu

:‘:sun dulasay-
Pk Yy

www.in

drsuns:zusumMsUiUSTBLAaUU UDNDIND:ADVAQLENUSLAN
UdaUAd gulpougnuda PET wuutanuuuud twsi:iautiniy
StslAaD: Imautanuamonu laguda PET uuutad:=awisa
waaldutedunndolinhiugauldudsundoonisia wcivdQdo:
SlytAanonuUITaucLIFUIgdM

InsomsZHmwusLsaosluLnauﬂa\mULUuInsomsn oulasiun
LULYDSA SLsuumoumu 2561 Iosuooumuwtwaasmms
Qs: HUﬂsZULsaoaouDoaau ua: Fmumtatsaomsnouaﬂus_
E)EJ']\)ﬂﬂGD\)ZUHUWUS[ﬂF] U\)THF]JWUSLSD\)SIULF]allﬂWUSTﬂﬂfunﬂ
¥ovde Aavlcis: ouUs ﬂUﬂ\)UH'DnEJ’IaEJ soufivus: muumtu ao
Zuuaoamumsmtsns viawsuld usuny Qs: Hurmomstﬁn:nus
LsaomssﬁjLnawawamﬂamonﬂmaomﬂaouu

@3upawsoutiAdIuSLa:asuAIaIUARUSTNANARIUAVdY
tutSovnissivlAarsSaUs:tnnuavowaladnlagnuviu
WLBEIBITYNVIULA=CNOUS:INA WoNUNDANDNUHSDUDAVFELSDV
mMsSBlAawaadin  awisadvAniuulldnuwun  Recycling
Education Nnvdlla recyclingeducation@indorama.net
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PACKING POWER

IWUWAVUSSIATUN

IVL’s operations in the Philippines continue
manufacturing growth

mMsatduvuudvIUDAUWIUTUSTVAVLGUTQ
AumswacaagvciaLlo

Indonesia joins IVL's integrated PET
recycling family
dulatiBurdnsoussndsisina PET
uovldiuaa

Exciting news coming out of a
neighbouring country. IVL extends its
global recycling infrastructure with
an all-new greenfield facility in Indonesia.
The expansion will help to drive the
company’'s wide mission towards a
circular PET value chain, aiming to
become a one-stop solution for virgin

and recycled PET.

d1dnuduLduaindszinAtwaututbo
WuuwlAo  3uwwamavusnglnsuasiv
nNSsSlBLlAas:-aulanalgNISADASIVISVVIU
uHotHuZuLJs mnaulouwa NSUENYSSAD
ASVTD:EI8TULAEDUWUSADUDIUSENY U
N1Sas1vHIVIEAUNIULASUIADHUULIYU
aKSuU PET IOEJULLhHmEJna LUwaam PET
1a: PET ElB1AanASUIVISIUUS:LNA
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Indorama Ventures Packaging (Philippines) (IVPPC) began
operations in June 2014, becoming IVL's second packaging site
outside of Thailand. The site produces plastic bottles, preforms,
and closures to meet demands of the local beverage packaging
industry from water, carbonated drinks, tea, and more.

Expanding our capacity in the country, Coca-Cola Beverages
Philippines and Indorama Ventures signed a joint-venture to
establish an all-new bottle-to-bottle recycling facility—the largest
facility of its kind in the country. Over US$20 million is being
spent on a new, state-of-the-art plant in General Trias, Cavite.
Construction is expected to be completed this year. Bottles and
packaging manufactured at the plant will be 100% recyclable,
reducing use of resources and allowing better management of
environmental impact. The facility will leverage the latest and
safest recycling processes to encourage a circular economy for
PET. It will have a capacity to process approximately 2 billion
bottles per year and can output around 16,000 million tons of
recycled PET resin per year.

Indorama Ventures Packaging (Philippines) (IVPPC) Lsumluumu
tuldipuidgugud 2557 uuLLJuIsomuwamussanmnumnaaonmoas
uanUs:tnATnguavld3WDa NUWaAUIQED wawamnuusUuao ua:
muao munqumaomsuaoammHﬂssuussonmansumsaooutu
fovau W3w:t0uthdu thdoau v waBua
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IsomuslumauaonZHmnaotuUs mnv\IaUUua oasouaonumw 20
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Don’t overlook this great Filipino mega-city. Manila is a behemoth
of culture, food and fun, waiting to be explored.

DENUDVTNUUHIUASUDOWAUTUUEUHOT tWSIzl: ua1tUunuusau3cuusssu DIK1S
wazANUUULAVASHIRIUANSID

Generally the first stop for anyone headed to the Philippines,
Manila is often overlooked as a tourist destination because
of its infamous traffic jams, smog, and urban density.

The city is bursting with energy, monuments and little
nooks all worth exploring. Dubbed by Lonely Planet as
one of Asia’s most underrated but “coolest” cities, Manila's
revived movement of speakeasy bars, contemporary art
galleries and artisan markets hold up to its moniker: The
Pearl of the Orient. The three suggestions below will get
you started, but they are far from everything worth seeing
here.

Eat: Binondo

While Manila has a wealth of trendy new cafes and fine-dining
restaurants to explore, the 427-year-old Binondo district is
said to be the oldest Chinatown in the world. You can spend
an entire day here munching on steamed dumplings, maki
soup, and all manner of Chinese sweets.

See: Fort Santiago

While under Spanish colonial rule, José Rizal became one
of the Philippine’s greatest national heroes as an advocate
for political reforms to legalize equality among Spanish and
Filipinos. Fort Santiago is where Rizal was held awaiting
execution in 1896 for his political efforts. He is one of the
country’s national heroes to this day, and the site of his
incarceration contains a wealth of memorabilia about his
life and impact on the Philippines.

Shop: Silahis Arts & Artifacts

For more than 50 years, Silahis has been a hub of
artisanal crafts and art developed by Filipino indigenous
communities. The shop matches beautiful antiques with
the likes of woven baskets, textiles and handmade items.
It's also located in the heart of Intramuros, a centuries-
old historic district in Manila that's a mandatory visit for
history buffs—it is where you'll find Fort Santiago listed
above.

dutHaduasu:ztanfpyaud: oousne‘hHsTustﬁmur‘iLiOHGﬂu
wadlua ucﬂunasﬂﬂuaomLUuocmHquawmotumsnaoma:
ws:OuAUSUEDVMSDSIDSAGATALA:AILLDDA LAtUAD I
WudsY U:tatGuiudrediadon pyandsdua: C’ISDﬂUDﬂUDFJaDU
ummsmnumsmsao Lonely Planet aﬂtHu Gantdurdvtutiov
nunanuaomunonLUuLuaonaaoLsaunao AOyuS HoAaUsou
ale wa:aanquiuiibo  Futkandasuucritu: uammsnumm
WunuHLa:3UDDN  Lazfiouidouu: thanudadatUio: ¥oauanis
ADWaUUDVATU umﬂsotumaummswwauLuaouHouo:)U
DY

21IHIsAISAU: §1u Binondo

Uz Gan&utudasmt\/&/ua :A0MAISUIAIEIRIUASID 31U Iua
Binondo Uouawtmlmﬂo 427 LJLLJuenquumeuanuﬂnaOZu
lan mfuansntuoamoaunULwaqus MmUY yUun uas
UDVHIULLUUDU

amunidavluideusy: Uousudialn
maunWaUUuaaamatmﬂf_]Huwmmwumuuaoawu José Rizal
IcmawLLJUHuotuasusuuaommnaothnaoua\JWaUUua
Zu;nu-r/guwmsUqu,Umomsmamwatmmapwmmmaushmjo
yaWunusWaltlua Uousiualnfiondo Rizal §nouLWe
somsuUs:HIstul 2439 oaauammomsmao LmLUUHquu
asusuuaoUs mnouaonmuu amunntmﬂﬂuomuwmaa\)n
POAEIAUTIOUDVULA:NANS:NURDCDWAUTUS

8ouUlv: Aav:ua=0uiliion Silahis

Silahis WuAgudnarvourlpua:Aau=-NnWauulogyuBUUDVE1D
wutuaouaoWaUUuamuwun:n 50 U UIuswmamﬂauoomu
Q:NSINDAN Las muwuantmﬂuloamoaom wunumoaat:mam
€U Intramuros u\)LUuLumnumwumuﬂmoUs Jmmamswuom
HangAQDSSutUL:=UaN WuRa poUS:SaMAaasFuwana uanond
enulgodunduuovlpusudpinAnadAULIIGIE

31



