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Qualifications of a Director  

1. Meets the stipulations under various regulations and those prescribed by the 
Company’s Articles of Association.  

2. Have at least a Bachelor’s Degree in any field.  

3. Be knowledgeable of the Company’s business and provide adequate time and inputs 
to the benefit of the Company.  

4. Has adequate experience to meet the company’s business strategy.  

5. Be an individual with honesty, integrity and high morals. 

A Non-Executive Director and an Independent Director shall not take a position as a director 

in more than four other listed companies.  

The Executive Directors shall not take a position as director in more than three other listed 

companies or in any company having conflict of interest with IVL. However, the Executive 

Directors can take up any number of Directorships in the IVL Group Companies including 

Joint Ventures. 

In the case that a director takes directorship positions in excess of the criteria, the Board of 

Directors shall consider the effectiveness in the performance of the said directors’ duties and 

shall report the reasons for the appointment in the corporate governance report in the annual 

registration statement (Form 56-1) and the annual report (Form 56-2). 

 


