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CPET with Intermediate Chemicals
Integrated PET
Specialty Chemicals

Intermediate Chemicals

)

Packaging

(@)

Indovinya

o

Fibers

)
MaIMINan

Lifestyle
Mobility
Hygiene

Total IVL

o = o 4 g @,
onswanilasununde ﬂﬂﬁmiﬂﬁiﬁ/ﬂwﬂlﬂﬁl

35.2644
35.2644

33.9879

1l 2567

0.78

1.67

0.42

2.07

2.41

1.60

0.29

32.8830

32.8830

31.5826

1l 2568

0.67

1.68

0.44

2.14

241

1.40

0.29

33.9649

Insanaii 1

1l 2568

Insanaii 1

33.9649

33.9265

0.17

0.42

0.11

0.51

0.61

0.36

0.07

33.1071

lnsanai 2

lnsanai 2

33.5540

32.5564

1l 2568

0.17

0.42

0.11

0.51

0.61

0.36

0.07

32.2904

Insanaii 3

33.1212

32.2993

0.17

0.42

0.11

0.51

0.60

0.33

0.07

32.1761

Insinad 4

Insinadi 4

32.8830

31.5826

0.17

0.42

0.11

0.60

0.60

0.35

0.07

31.6122

Insanaii 1

Insanaii 1

31.6122

32.8376

0.17

0.45

0.11

0.53

0.59

0.35

0.07

CPET with Intermediate Chemicals
Integrated PET
Specialty Chemicals
Intermediate Chemicals
Packaging
Indovinya

Fibers

PSnamsnan @uau)

Lifestyle
Mobility

Hygiene

Total IVL

10.74

8.71

0.50

0.31

1.32

1.10
0.21
0.35

9.65

8.00

0.41

1.29

0.30

1.20

1.07
0.20
0.42

2.45

2.05

0.09

0.30

0.08

0.32

0.43

0.27

0.05
0.10

2.08

0.09

0.38

0.08

0.30

0.43

0.27

0.05
0.11

1.96

0.10

0.29

0.08

0.32

0.42

0.26

0.05
0.11

1.91

0.12

0.32

0.07

0.26

0.41

0.26

0.05
0.10

2.31

1.91

0.10

0.31

0.08

0.32

0.41

0.25

0.05

0.10

CPET with Intermediate Chemicals
Integrated PET
Specialty Chemicals
Intermediate Chemicals
Packaging
Indovinya

Fibers

WSnamsung @)

Lifestyle
Mobility

Hygiene

Total IVL

10.70

8.69

0.51

1.50

0.31

133

1.70

1.14

0.21
0.35

9.60

7.89

0.40

1.31

0.30

1.26

1.71

1.08

0.20

0.44

2.41

1.97

0.10

0.34

0.07

0.31

0.44

0.28

0.05
0.11

2.49

2.02

0.10

0.37

0.08

0.32

0.44

0.28

0.05
0.10

2.33

1.91

0.10

0.31

0.08

0.39

0.43

0.26

0.05
0.12

2.37

1.99

0.09

0.29

0.07

0.24

0.41

0.26

0.05
0.10

2.37

1.94

0.11

0.33

0.08

0.32

0.41

0.25

0.05

0.10

CPET with Intermediate Chemicals
Integrated PET
Specialty Chemicals
Intermediate Chemicals

Inter CPET

Packaging

Indovinya

Fibers

1¢1d @)

Lifestyle

Mobility

Hygiene
Inter Fibers
Inter Business

Total IVL

352,270
292,768
30,706
41,857
(13,061)
17,201
87,130
113,473
56,119
31,486
25,898
(&2)]

(28,492)

541,583

275,957
232,676
22,722
31,658
(11,099)
14,454
80,147
100,159
41,086
27,731
32,684
(1,342)
(23,472)

447,246

72,490
61,791
5471
8,038
(2,810)
3,758
20,671
27,305
12,075
7,401
7,838
(10)
(5,775)

118,448

72,380
61,310
6,058
8,256
(3,245)
3,851
20,265
26,297
9,799
6,993
9,508
3
(5,242)

117,552

68,323
55,781
5273
9,873
(2,605)
3,625
20,458
24,145
10,164
6,751
7,843
(612)
(7,388)

109,163

62,765
53,795
5919
5,490
(2,439)
3,220
18,753
22,412
9,047
6,587
7,494
(716)
(5,067)

102,083

69,410
57,722
5,881
8,362

(2,555)
3,641
18,902
22,886
9,338
6,685
7,131

(268)

(5,542)

109,296
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CPET with Intermediate Chemicals

Integrated PET

Specialty Chemicals

Intermediate Chemicals
Packaging

Indovinya

EBITDA (81%111)

Fibers
Lifestyle
Mobility

Hygiene

Holdings

Total IVL

1l 2567

28,964
18,252
2,096
8,616
3,096
12,200
5,747
1,236
3,037

1,474

1l 2568

16,387
14,847
460
1,079
2,875
9,924
4,482
1,891

1,581

Insanaii 1

@,711)

30,997

3,077
1,691
800

507

Iasainadi 2

1l 2568

4,483
66
943
810
2,416
1,348
514

573

Insainaii 3

3,508
456
646
702

2,581
925
459

202

Iasinadi 4

(1,150)

2,839
(74)
(433)
676
1,850
517
118

298

4,266

Insanaii 1

1l 2569

5,494
(200)
170
743
1,715
879
280

319

CPET with Intermediate Chemicals
Integrated PET

Specialty Chemicals

3 Intermediate Chemicals

2

= q

.En Packaging

<

= Indovinya

<

E Fibers

=

= .

= Lifestyle
Mobility
Hygiene

Total IVL

8%
6%
7%
21%
18%
14%
5%
2%
10%
6%

6%
6%
2%
3%

20%
12%

4%
5%
6%
3%

5%
7%
0%
-1%
18%
15%
6%
7%
7%
5%

8%
7%
1%

11%
21%
12%

5%
5%
8%
3%

7%
6%
9%
7%
19%
13%
4%
5%
3%
3%

4%
5%
-1%
-8%
21%
10%
2%
1%
5%
1%

8%
10%
-3%

2%
20%
9%
4%
3%
5%
4%

CPET with Intermediate Chemicals
Integrated PET
Specialty Chemicals
Intermediates Chemicals
Packaging

Indovinya

EBITDA/t

Fibers
Lifestyle

Mobility

Hygiene

Total IVL

2,697
2,096
4,193
5,618
9,851
9,237
3,451
1,123
14,140
4216

1,699
1,856
1,109

839
9,479
8,276
2,650
1,770
7,911

2,390

1,617
1,958
132
(254)
9,042
9,611
3,962
2,934
9,798

3,751

2,155
2,159
703
2,491
10,088
8,108
3,121
1,883
10,830

2,462

1,957
1,787
4,420
2,225
9,109
8,064
2,198
1,777
4,140

2,320

1,015
1,488
(591)
(1,363)
9,664
7,091
1,258
446
6,449

1,005

2,360
2,870
(1,935)

554
8,986
5,363
2,162
1,105

6,429

2,710

(%) Total T

a o o a a o v 9 a . ' a . v o= oa = < v P =
wemg: 1) Snamsean 11e uaganmsduiivauiimaliulysdoyadimiumsus Inanmelu Purified EO Tungugsna Indovinya Astudelimsn/asunlasaniesaindoyalueda

6%

2%

3%

3%

2%

o o a ' a . . o 4 a 4 ' i o o o
2) hdsnskaa MTBE uag MEG lungugsne Intermediate Chemicals fimsisuiljadoyaiieazfonudalimamswangegainilu 18 Tas lifinansenuediiiiedidy

o < ' a . a y a o o .
3) ﬁﬂﬁ‘l]?‘ll318ﬂ15mﬂﬁ’ﬂﬂ1uﬂﬁ_ﬂ§§ﬂﬂ Indovinya ttag CPET nlsznamaanvosrhousnmg ﬂWEJWﬁ»iﬂ'IiVI‘UVl’JuiWEJﬂﬁFIi’Ji]ﬁf]ililﬂ]uﬁﬁlﬂﬂ Indovinya

4) fimsdadszianues EBITDA lnsiidniesse131anqu Specialty Chemicals, Integrated PET a2 Fibers Tu'lasina® 1) 2568 iifoaziounamsduiiunuvesgsne Idedraningau

Taglilinansynuedaiiiod

ERR v ¥ o ' )
it} iNulllllﬂ'liﬂi‘l_lﬂﬂuﬂﬁﬂﬁluﬂ’mﬂﬂuﬂu'l

2%

v i ' @ @ 4
5) S 1ev83 Indovinya Ans1mSuaelifumenengns aalasinad 17 2568 dudn 'l vaziFnanelunaneunihiimslfufounduiouaaimanouiion Idedramnz au

6) lasunad 17 2569 510 1d0nmsnedudives TPT gniatszinnlmilassweglusiomsiiay

7) Tlsagsieazideansnldoulacues EBITDA lulasunai 17 2568 uaz lasunadu iiissninseldananiis: lemivaz i lsnnmsiinlszaniammeiagsie

TusheFinouazuninnzriveshedams (MD&A) voslasmnai 172569
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History of IVL M&A

Wanamsuantions a Yui

yalumsaenoms

dadaumsie

umsithase wanfumn asewvendtn  (GwnSuyaniy) dhie (i)

2568 EPL Limited 27 WQUNAY 2568 Suido Packaging 249% 21 -
HOATIN 2568 221
2565 Filatura Tollegno 103NN 2565 B naz Tiluaud wool 100% 61 4
2565 Packaging Vietnam 21 w1 2565 Aoaum Packaging 98% 116 51
2565 Oxiteno 1B 2565 ui¥a g3ndo dindTn uazanizenim Integrated Oxides and Derivatives 100% 1410 1,756
2565 UCY Polymers CZ s.r.o 18 QuANIE 2565 msuigpdn PET 85% 7 16
HOAT 2565 1,594 1.827
2564 Step up investment in MEDCO 1 M9AINIEY 2564 oo Packaging 100% 18 -
2564 CarbonLite Holdings LLC 11 figuon 2564 anfgoniim PET 100% 76 4
2564 EcoMex , Conso 19 mou 2564 1iin3Tn PET Recycled Flake 100% 15 49
HOATIN 2564 110 93
2563 IMP Polowat 29 gaAN 2563 Tuaud TPET 100% 13 2
2563 Toyobo Indorama Advanced Fibers, JV. 23 AAIAY 2563 g Polyester HVA 50% - 1
2563 AG Resinas Ltda. 8 Tiquiou 2563 uiFa TPET 100% 9 9
2563 PETValue Philippines Corporation 9 figuiou 2563 TaTud PET 70% 30
2563 Huntsman 3 UNTIAY 2563 anfgoniin oomaie uazduie Integrated Oxides and Derivatives 100% 1,986 2,170
HOATIN 2563 2,009 2,243
2562 Green Fiber International Inc. 35U 2562 anigoniim TPET 100% 24 40
2562 Sinterama S.p.A. 19 WQAIMIBY 2562 B unFa Su aziauniie HVA Automotive Fibers 100% 68 30
2562 Bevpak (Nigeria) Limited 29a7AN 2562 iy Packaging 100% 3 18
2562 Indo Rama Synthetics (India) Limited 3 H0U 2562 Buifio Polyester Necessity 39% 124 613
2562 Invista Germany 4 Than 2562 1woniu PET 100% 30 137
2562 UTT 28 quANiug 2562 woni iz fingTn HVA Automotive Fibers 80% 109 18
2562 M&G Fibras Brasil Lida. 22 quaniug 2562 uida Fibers & Yams 100% 2 70
2562 Custom Polymers PET, LLC 15 uNTIAN 2562 Anfgoniim TPET 100% 30 33
2562 Dhunseri, Conso 2 un51AM 2562 Buifio PET 50% - 240
2562 Micro Pet, Conso 2 un51AM 2562 Buifio PET 50% - 110
#OATIM 2562 415 1,308
2561 Corpus Christi 28 FUAY 2561 anigoniim PTA, PET 33% 388 800
2561 Schoeller 23 WATNEY 2561 ooaAs MmsuSgEn uaz woniy Worsted wool yarns 100% 43 4
2561 Medco 13 WQAINIBY 2561 o Packaging 74% 93 70
2561 Kordarna 30 fanu 2561 mmsuipdnuazalanio HVA Automotive Fibers 100% 81 50
2561 Step up investment in Polyprima 18 NINYIAN 2561 Bulatlify PTA 74% 192 155
Recyeled Flakes and Food Grade
2561 Sorepla 30 n3ngIAN 2561 e Pellets 100% 12 52
2561 Avgol 25 NINYIAW 2561 Basuea anigoniim u fmde uazduide HVA Hygiene Fibers 66% 601 203
2561 Dhunseri JV 14 figuiou 2561 Bould PET 50% 114 540
2561 M&G, Brazil PET 24 WQUNIAY 2561 i PET 100% 369 550
#0ATM 2561 1,892 2424
2560 Artlant 29 WA 2560 Tusqinat PTA 100% 50 700
2560 DuraFiber, France 5 @AY 2560 e HVA Automotive Fibers 100% 1 35
2560 DuraFiber, Mexico 29 Auwow 2560 tingTn HVA Automotive Fibers 100% 27 2
2560 Glanzstoff 31 MQEMIAN 2560 dnannfiin mmsaiyn 6a13 uagiu HVA Automotive Fibers 100% 185 36
2560 Step up investment in Trevira 5 WQUAIAY 2560 1wosuil HVA Technical Fibers 100% -
HOATM 2560 274 793
2559 Dhunseri, IV 12 fuwon 2559 Buido PET 50% 173 240
2559 50% divestment of Micro Pet, JV 12 fuwon 2559 Buiy PET 50% 1 110
2559 BP 31 fiaw 2559 ouinmilo PX, PTA, NDC 100% 433 1,020
2559 Cepsa Spain 7 1m0 2559 anly PIA, PTA, PET 100% 220 720
HOATM 2559 937 2,090
2 P — N
2558 Micro Pet 23 ﬁv\mm: 2015 DUIAY (DUABLD) PET 100% \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\i\
2558 Oxxynova 23 funou 2015 Saquidou anigoniim Ethylene & Propelene 90.4% 110 400
2558 Bangkok Polyester 11 WA 2015 Ino PET 99.0% 33 105
2558 Cepsa Canada 1iiquon 2015 uanm PTA 100% 241 600
2558 Performance Fibers 110U 2015 T Fibers & Yams 100% 23 41
2558 Polyplex 2 unn 2015 q3n PET 100% 36 252
HOATM 2558 733 1,614
2557 EcoMex, IV 1 fuman 2014 ingTn PET Recycled Flake 51% 7 18
2557 Atenius 2iguou 2014 Lol PET 100% 4 130
2557 PHP 30 m0U 2014 wosiu anigoniim Iu Fibers & Yams 80% 125 %0
HOATM 2557 175 238
2556 Aurus Pekg. 3 m0u 2013 vy Packaging 100% 10 9
HOATIN 2556 10 9
2555 Polypet 9 {avIAN 2012 BuTallido PET 100% 21 101
2555 Polyprima, IV 10INYIAN 2012 Bulafide PTA 43% 215
2555 0ld World 3 H0u 2012 anfgoniim EOEG 100% 811 550
2555 Beverage Plastics 24 quAniug 2012 Touaudmile Packaging 51% © 2
2555 FiberVisions 6un31A1 2012 anfgouiim muinin Su Fibers & Yams 100% 179 21
HOATM 2555 1,009 1,109
2554 Wellman 30 WASN1EM 2011 Tosuaud nusosuaud diusa Fibers & Yams 100% 67 153
2554 Trevira 103NYIAN 2011 wwoniu Tuaud Fibers & Yarns 75% 30 123
2554 SK Chemicals 2 w2011 Sulatido Wuaud PET, Fibers & Yarns 100% 199 351
2554 Invista 1 §an 2011 avigeniim uindTn PET, Fibers & Yarns 100% 426 936
2554 Guangdong 27 un51AN 2011 I PET 100% 49 406
HOATM 2554 770 1,969
2553 Dow Chemicals, IV 103NN 2010 fand PET & PTA 50% 0 173
2553 Europoort Utility 4 MQENIAY 2010 nusesuaus Power Plant 100% 32 -
#ATM 2553 33 173
2551 Tuntex 30 o 2008 g PET, Fibers & Yams 100% 64 391
2551 Tuntex 30 o 2008 g PTA 100% 408 771
2551 Tuntex 30 o 2008 g PTA 100% 253 602
2551 Eastman 31 §iAn 2008 oS auAIa AN Y0INTNG PET & PTA 100% 350 776
#0ATM 2551 1,075 2,540
2546 Tiepet anigoniim PET 100% 50
HOAT 2546 - 50
2540 Siam Polyester Ing Fibers 100% 40
HOATIN 2540 - 40
m 10,948 18300

Source: Financial statements & Public disclosures

Joint Ventures
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doofunan ar Tuh 6 wguaaw 2569 INQ@@AMA
dwuR AReriu S Souaz
| INDORAMA RESOURCES LTD.' 3,688,403,618 65.69
2 THAINVDRLTD. 332,787,397 5.93
3 BANGKOK BANK PLC. 270,905,264 4.83
4 VAYUI 198,658,700 3.54
5 SOCIAL SECURITY OFFICE 94,564,840 1.68
6  SOUTH EAST ASIA UK (TYPE C) NOMINEES LIMITED 73,865,041 132
7 N.C.B.TRUST LIMITED- NORGES BANK 37 31,689,600 0.56
8 BBHISL NOMINEES LIMITED 29,959,643 0.53
9 STATE STREET EUROPE LIMITED 18,758,929 0.33
10 Other Shareholders 874,958,876 15.58
SnIUHUIW 5,614,551,908 100.00
Remarks: ' Group of Lohia Family ii’mnuv}'u fouay
- INDORAMA RESOURCES LTD.* 3,688,403,618 65.69
- MR. ALOKE LOHIA** 1,000,010 0.02
- MR. ANUJLOHIA 10 -

*Honsedlay Canopus International Limited*** $ounz 99.98
Ay . Ao o A 9 N L. ~ ' ' v A a4 X ot
#*N150911UBI Mr. Aloke Lohia Tuisdnrunaseunsrlunisiiensesiulu Canopus International Limited 1110031 25 imhwesdasidufeniiugiusigl)
. = o an = a4 =y ; Yo =
#5%Mr. Aloke Lohia ttageungnasevaiaiiant lumsesnidesiedesaz 76 uazamldidelunuidesas 50 Tu Canopus
luvaziidnilumsesmdesfinasiiovas 24 uaz Jovaz 50 vesauldidelunulasumsaruquediadilsz@niam

iiora1)sz Towiued Mr. Sri Prakash Lohia tazan3nasauasa

Tnssad1afdeuvesuitn

Free Float
Promotors

66% 34%

Retail
7%

The Stock Exchange of Thailand (SET) Market Insight ({41811 2569)

SuuusEneanzidenlu SET: 639

SET total market capitalisation = 19 Frudwum

SET daily average turnover ¥.0.-1J.8.69 =~ 63 Wuduinm

IVL daily average turnover 4.9.-1.8.69 = ~ 0.8 fiudum

IVL daily average turnover 11.0.-111.8.69 Hufesazae SET = ~Jouvaz 1
IVL Foreign Shareholding limit: 100%

Source: SET website and IVL
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