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(Net profit after Tax and NCI)
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ilsneustnaeniis mBidu1d andensimmazmdasiviiig (EBITDA) 49,654 32,075 13,073 13,518 13,007 10,057 9,326 9,299 8,310 5,140
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1 2567 1 2567 1 2567 1 2567 1 2568 1 2568 1 2568 1 2568
sanuanuasudumde asamsansg/auming 35.2644 32.8830 35.6493 36.7056 34.8065 33.9930 33.9649 33.1071 32.2904 32.1761
, »
sanuannlasudundonsil asaasanig/uming 35.2644 32.8830 35.6493 36.1511 35.6882 35.2644 33.9649 33.5540 33.1212 32.8830
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1 2567 1l 2567 1 2567 1 2567 1l 2568 1l 2568 1l 2568 1l 2568

CPET with Intermediate Chemicals
Integrated PET 10.69 9.99 2.85 2.83 2.56 245 2.49 2.52 2.54 2.45
Specialty Chemicals 0.78 0.67 0.20 0.20 0.19 0.19 0.17 0.17 0.17 0.17

Intermediate Chemicals 1.67 1.68 0.42 0.42 0.42 0.42 0.42 0.42 0.42 0.42

)

Packaging 0.42 0.44 0.10 0.11 0.11 0.11 0.11 0.11 0.11 0.11

(@

Indovinya 2.07 2.14 0.53 0.53 0.51 0.51 0.51 0.51 0.51 0.60

o

Fibers 2.41 2.41 0.60 0.60 0.61 0.61 0.61 0.61 0.60 0.60

MAIMIHAN

Lifestyle 1.60 1.40 0.40 0.40 0.40 0.40 0.36 0.36 0.33 0.35

Mobility 0.29 0.29 0.07 0.07 0.07 0.07 0.07 0.07 0.07 0.07

Hygiene

Total IVL

IVL 71157104 Oxiteno

CPET with Intermediate Chemicals 10.74 9.65 2.64 2.78 2.69 2.63 245 2.55 2.36 2.30
Integrated PET 8.71 8.00 2.20 224 2.17 2.10 2.05 2.08 1.96 1.91

Specialty Chemicals 0.50 0.41 0.14 0.13 0.11 0.12 0.09 0.09 0.10 0.12

< Intermediate Chemicals 1.53 1.29 0.30 0.42 0.41 0.41 0.30 0.38 0.29 0.32
)g Packaging 0.31 0.30 0.08 0.09 0.08 0.07 0.08 0.08 0.08 0.07
:§ Indovinya 1.32 1.20 0.33 0.32 0.35 0.32 0.32 0.30 0.32 0.26
E Fibers 1.67 1.69 0.41 0.41 0.42 0.42 0.43 0.43 0.42 0.41
’@ Lifestyle 1.10 1.07 0.27 0.27 0.27 0.29 0.27 0.27 0.26 0.26
| Mobility 0.21 0.20 0.05 0.06 0.05 0.05 0.05 0.05 0.05 0.05
Hygiene 0.35 0.42 0.09 0.09 0.09 0.08 0.10 0.11 0.11 0.10

Total IVL

IVL 1li57uv04 Oxiteno

CPET with Intermediate Chemicals 10.70 9.60 2.69 2.77 2.69 2.54 2.41 2.49 2.33 2.37
Integrated PET 8.69 7.89 2.24 A7 2.18 2.05 1.97 2.02 1.91 1.99

Specialty Chemicals 0.51 0.40 0.15 0.13 0.11 0.12 0.10 0.10 0.10 0.09

;g Intermediate Chemicals 1.50 1.31 0.31 0.42 0.40 0.37 0.34 0.37 0.31 0.29
aé Packaging 0.31 0.30 0.07 0.08 0.08 0.07 0.07 0.08 0.08 0.07
§ Indovinya 1.33 1.26 0.31 0.35 0.34 0.33 0.31 0.32 0.39 0.24
é Fibers 1.70 1.71 0.44 0.41 0.41 0.44 0.44 0.44 0.43 0.41
GE Lifestyle 1.14 1.08 0.29 0.27 0.27 0.31 0.28 0.28 0.26 0.26
Mobility 0.21 0.20 0.06 0.06 0.05 0.05 0.05 0.05 0.05 0.05

Hygiene 0.35 0.44 0.09 0.08 0.09 0.09 0.11 0.10 0.12 0.10

Total IVL

CPET with Intermediate Chemicals 352,270 275,957 89,214 96,287 89,937 76,832 72,490 72,380 68,323 62,765
Integrated PET 292,768 232,676 73,717 79,914 75,265 63,873 61,791 61,310 55,781 53,795

Specialty Chemicals 30,706 22,722 9,372 8,212 7,128 5,993 5,471 6,058 5273 5919
Intermediate Chemicals 41,857 31,658 9,468 11,553 10,978 9,858 8,038 8,256 9,873 5,490

Inter CPET (13,061) (11,099) (3,343) (3,391) (3,435) (2,892) (2,810) (3,245) (2,605) (2,439)

= Packaging 17,201 14,454 4,094 4,696 4,361 4,051 3,758 3,851 3,625 3,220
é Indovinya 87,130 80,147 20,125 23,177 22,653 21,175 20,671 20,265 20,458 18,753
;% Fibers 113,473 100,159 29,984 29,746 27,447 26,296 27,305 26,297 24,145 22,412
- Lifestyle 56,119 41,086 15,004 14,314 13,648 13,153 12,075 9,799 10,164 9,047
Mobility 31,486 27,731 8,364 8,743 7,456 6,923 7,401 6,993 6,751 6,587

Hygiene 25,808 32,684 6,624 6,700 6,347 6,227 7,838 9,508 7,843 7,494

Inter Fibers @31) (1,342) ©) an @) ©) (10) (6)) (612) (716)

Inter Business (28,492) (23,472) (7,508) (7,744) (6,985) (6,255) (5,775) (5,242) (7,388) (5,067)

Total IVL 447,246 135,908 146,163 137,413 122,099 118,448 117,552 109,163 102,083
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CPET with Intermediate Chemicals
Integrated PET
Specialty Chemicals

Intermediate Chemicals

Lifestyle
Mobility

Hygiene

Holdings

Total IVL

28,964
18,252
2,096
8,616
3,096
12,200
5,747
1,236
3,037

1,474

(354)

49,654

17,260
15,371
810
1,079
2,875
9,924
4,686
1,891
1,581
1215
(¢ X))

32,075

8,211
4,489
1,241
2,481
437
2,755
1,367
244
677

447

7,549
4715

639
2,195
1,058
3,193
1,820

150

1,253

7,626
4,989
209
2,429
947
3,570
1,405
348
689
368
(541)

13,007

5,578

4,060

1,511
655

2,684

1,155
494
418
243
15

10,057

3,954

4,018

(76)
688
3,077
2,057
800
507

750

(449)

9,326

5,491
4,483
66
943
810
2,416
1,193
514
573

105

4,610
3,508
456
646
702
2,581

919

(501)

8,310

3,206
3,363
276
(433)
676
1,850
518
118
298

102

EBITDA Margin (%)

CPET with Intermediate Chemicals
Integrated PET
Specialty Chemicals
Intermediate Chemicals
Packaging
Indovinya
Fibers
Lifestyle
Mobility

Hygiene

Total IVL

9%
7%
8%

21%
20%
14%

5%

3%

8%

6%

10%

7%
8%
4%
4%
22%
12%
5%
5%
6%
4%

9%
6%
15%
23%
19%
12%
5%
1%
7%
9%

10%

8%
6%
9%

20%
21%
16%

5%
1%

10%
7%

10%
8%
5%

23%

21%

16%
6%
4%

10%
7%

11%

10%
9%
2%

17%

19%

13%
4%
4%
6%
3%

6%
7%
1%

-1%

19%
14%

6%

6%

6%

5%

9%
9%
2%
11%
24%
12%
6%
6%
9%
3%

7%
7%
10%
6%
21%
12%
4%
4%
4%
3%

7%
8%
5%
-6%
23%
10%
4%
2%
5%
4%

EBITDA/t

CPET with Intermediate Chemicals
Integrated PET
Specialty Chemicals

Intermediates Chemicals

Lifestyle
Mobility
Hygiene

Total IVL

2,697
2,096
4,193
5,618
9,851
9,237
3,451
1,123
14,140

4216

1,789
1,922
1,951

839
9,479
8,276
2,771
1,771
7,911
2,873

2,498

3,109
2,036
9,154
8,246
5,780
8,280
3,334
915
12,352
5,021

3,779

2,712
2,108
4,861
5,279
11,803
9,955
4,395
556
21,242

4,903

2,835
2,300
1,835
5,961
11,729
10,237
3,372
1,269
13,375

4,044

3,679

2,125
1,936

60
3,690
9,581
8,418
2,722
1,703
8,448
2,865

2,926

1,617
1,958

132

(254)

9,042
9,611
4,818
2,934
9,798

7,313

2,155
2,159
703
2,491
10,088
8,108
2,761
1,883
10,830

995

1,957
1,787
4,420
2,225
9,109
8,064
2,183
1,777
4,140

2,262

1,395
1,763
2,212
(1,363)

9,664
7,091
1,259

448
6,449

1,012

ROCE (%) Total IVL

6%

2%
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7%

8%

4%

3%

3%
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History of IVL M&A
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hive (i)

2568 EPL Limited 27 NuMAN 2568 Buidy Packaging 249% 21 -
HOATIN 2568 221
2565 Filatura Tollegno 1 N3N 2565 S naz Tluaud wool 100% 61 4
2565 Packaging Vietnam 21 10U 2565 Goau Packaging 98% 116 51
2565 Oxiteno 1 18U 2565 u¥a g3ndo dindTn uazanizenim Integrated Oxides and Derivatives 100% 1410 1,756
2565 UCY Polymers CZ s.r.o 18 nuanig 2565 msuigpdn PET 85% 7 16
HOAT 2565 1,594 1.827
2564 Step up investment in MEDCO 1 M9AINIEY 2564 Boud Packaging 100% 18 -
2564 CarbonLite Holdings LLC 11 fiquon 2564 Anfgoniim PET 100% 76 4
2564 EcoMex , Conso 19 e 2564 1iin3Tn PET Recycled Flake 100% 15 49
HOATIN 2564 110 93
2563 IMP Polowat 29 @AM 2563 Tiluaud TPET 100% 13 2
2563 Toyobo Indorama Advanced Fibers, JV. 23 A AN 2563 g Polyester HVA 50% - 1
2563 AG Resinas Ltda. 8 iquou 2563 uiFa TPET 100% 9 9
2563 PETValue Philippines Corporation 9 fiquIen 2563 Wauhud PET 70% 30
2563 Huntsman 3 UNTIAY 2563 anfgoniin oomaie uazduie Integrated Oxides and Derivatives 100% 1,986 2,170
HOATIN 2563 2,009 2,243
2562 Green Fiber International Inc. 35U 2562 anigoniim TPET 100% 24 40
2562 Sinterama S.p.A. 19 WQAIMIBY 2562 813 us1Fa Iu wazifaunie HVA Automotive Fibers 100% 68 30
2562 Bevpak (Nigeria) Limited 291N 2562 iy Packaging 100% 3 18
2562 Indo Rama Synthetics (India) Limited 3100 2562 Buidy Polyester Necessity 39% 124 613
2562 Invista Germany 4 A 2562 1woniu PET 100% 30 137
2562 UTT 28 nuaviug 2562 w03t uaz dingTn HVA Automotive Fibers 80% 109 18
2562 M&G Fibras Brasil Lida. 22 uaviug 2562 unda Fibers & Yams 100% 28 70
2562 Custom Polymers PET, LLC 15 uNTIAN 2562 anfgoniim TPET 100% 30 33
2562 Dhunseri, Conso 2 un51AM 2562 Buify PET 50% - 240
2562 Micro Pet, Conso 2 un51AM 2562 Buide PET 50% - 110
#OATIM 2562 415 1,308
2561 Corpus Christi 28 FUAY 2561 anigoniim PTA, PET 33% 388 800
2561 Schoeller 23 WATNEY 2561 eomeie MmIHTREn ez wosiy Worsted wool yarns 100% 43 4
2561 Medco 13 WQAINIBY 2561 SoUd Packaging 74% 93 70
2561 Kordarna 30 AaIAN 2561 mmsuipdnuazalanio HVA Automotive Fibers 100% 81 50
2561 Step up investment in Polyprima 18 NINQIAN 2561 Bulatiify PTA 74% 192 155
Recyeled Flakes and Food Grade
2561 Sorepla 30 nsngIAN 2561 e Pellets 100% 12 52
2561 Avgol 25 NINYIAN 2561 Basuea anigonim Iu fmFo uazduid HVA Hygiene Fibers 66% 601 203
2561 Dhunseri IV 14 fiquien 2561 Eoi PET 50% 114 540
2561 M&G, Brazil PET 24 NQuMIAN 2561 ¥ PET 100% 369 550
#0ATM 2561 1,892 2424
2560 Artlant 29 WA 2560 Tusqinat PTA 100% 50 700
2560 DuraFiber, France 591N 2560 e HVA Automotive Fibers 100% 1 35
2560 DuraFiber, Mexico 29 fiuwon 2560 tingTn HVA Automotive Fibers 100% 27 2
2560 Glanzstoff 31 MgUNIAY 2560 dnannfiin mmsaiyn 0a13 uagiu HVA Automotive Fibers 100% 185 36
2560 Step up investment in Trevira 5 NQUMAN 2560 1wosuil HVA Technical Fibers 100% -
HOATM 2560 274 793
2559 Dhunseri, IV 12 v 2559 Buido PET 50% 173 240
2559 50% divestment of Micro Pet, JV 12 fiuo 2559 Buido PET 50% 1 110
2559 BP 31 fnn 2559 ouinmilo PX, PTA, NDC 100% 433 1,020
2559 Cepsa Spain 7 0 2559 anly PIA, PTA, PET 100% 220 720
HOATM 2559 937 2,090
2 P — N
2558 Micro Pet 23 ﬁu\mm: 2015 DuUIAY (DUABLD) PET 100% \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\
2558 Oxxynova 23 fuwnou 2015 Saquidou anigoniim Ethylene & Propelene 90.4% 110 400
2558 Bangkok Polyester 11 WU NN 2015 Ino PET 99.0% 33 105
2558 Cepsa Canada 1 figuon 2015 unum PTA 100% 241 600
2558 Performance Fibers 1o 2015 T Fibers & Yams 100% 23 41
2558 Polyplex 2 Thnaw 2015 Q3n PET 100% 36 252
HOATM 2558 733 1,614
2557 EcoMex, IV 1 fuman 2014 ingTn PET Recycled Flake 51% 7 18
2557 Artenius 2 fiquinn 2014 Q3n PET 100% 44 130
2557 PHP 30 H0U 2014 wosiu anigouiim Iu Fibers & Yams 80% 125 %0
HOATM 2557 175 238
2556 Aurus Pekg. 3 pou 2013 hidie Packaging 100% 10 9
HOATIN 2556 10 9
2555 Polypet 9 Faran 2012 BuTallido PET 100% 21 101
2555 Polyprima, IV 103NN 2012 Bulafide PTA 43% 215
2555 0ld World 310 2012 Anfgoniim EOEG 100% 811 550
2555 Beverage Plastics 24 nuAnuE 2012 Touaudmile Packaging 51% © 2
2555 FiberVisions 6un31A1 2012 Anfgoniin muindn fu Fibers & Yams 100% 179 21
HOATM 2555 1,009 1,109
2554 Wellman 30 WASN1EM 2011 Tosuaud nusosuaud diusa Fibers & Yams 100% 67 153
2554 Trevira 1n5nYIAY 2011 wwoniu Tuaud Fibers & Yarns 75% 30 123
2554 SK Chemicals 25naw 2011 Sulatido Wuausd PET, Fibers & Yarns 100% 199 351
2554 Invista 1w 2011 anfgouiim indTn PET, Fibers & Yarns 100% 426 936
2554 Guangdong 27 un51AN 2011 I PET 100% 49 406
HOATM 2554 770 1,969
2553 Dow Chemicals, IV 1030g1AY 2010 fand PET & PTA 50% 0 173
2553 Europoort Utility 4MguNIAN 2010 nusesuaus Power Plant 100% 32 -
#ATM 2553 33 173
2551 Tuntex 30 futnou 2008 g PET, Fibers & Yams 100% 64 391
2551 Tuntex 30 futnou 2008 g PTA 100% 408 771
2551 Tuntex 30 futnou 2008 g PTA 100% 253 602
2551 Eastman 31 Hunn 2008 nasofuaudiazansvornning PET & PTA 100% 350 776
#0ATM 2551 1,075 2,540
2546 Tiepet anigoniim PET 100% 50
HOAT 2546 - 50
2540 Siam Polyester Ing Fibers 100% 40
HOATIN 2540 - 40
m 10,948 18300

Source: Financial statements & Public disclosures

Joint Ventures
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Aoerunan o Tuhl 30 Suan 2568 INQ@@AMA

fduit dietu Uy Zouay

1 INDORAMA RESOURCES LTD.l 3,688,903,618 65.70
2 THAINVDRLTD. 281,443,084 5.01
3 BANGKOK BANK PLC. 270,905,264 4.83
4  VAYUI1 204,521,900 3.64
5 SOCIAL SECURITY OFFICE 94,564,840 1.68
6 SOUTH EAST ASIA UK (TYPE C) NOMINEES LIMITED 74,722,087 1.33
7 BBHISL NOMINEES LIMITED 24,821,316 0.44
8 STATE STREET EUROPE LIMITED 16,047,205 0.29
9  MR. SATAPORN NGAMRUANGPONG 12,432,300 0.22
10 Other Shareholders 946,190,294 16.85
5114’314135‘1‘!‘5’.)31 5,614,551,908 100.00
Remarks: : Group of Lohia Family 511‘1’3‘14‘1):{1! founz
- INDORAMA RESOURCES LTD.* 3,688,903,618 65.70
- MR. ALOKE LOHIA** 1,000,010 0.02

- MR. ANUJ LOHIA 10 -

*Honsedlag Canopus International Limited*** $ounz 99.98
#1300 1UB4 Mr. Aloke Lohia Tunisnruasounialumsiensoadulu Canopus International Limited T3nnni1 25 iwessasiiudeuiugiuneil
#:#Mr. Aloke Lohia tazarn¥naseunsiliani lumsesnidesiadesas 76 uazduldidelunuiedesas 50 Tu Canopus

Tuvagians lumsoon@oaiivideisesaz 24 uag Jovaz 50 voadm Iddelunu s umsaiugueduinlszaniam

iitona1lsz Towiued Mr. Sri Prakash Lohia azein¥nasounia

Y E ) 4 a v
Iﬂiﬂﬁi13wﬂﬂi‘)‘?jﬂﬁﬂﬂﬂ‘lﬁﬂﬂ

stitutions
15%

Promotors Free Float

66% 34%

Foreign Institutions

Retail (Including NVDR
11% 100%)
8%

The Stock Exchange of Thailand (SET) Market Insight (E’mmu 2568)

SunuisHneanzidiouly SET: 638

SET total market capitalisation = 16 Fdwmum

SET daily average turnover 4.A.-5.71.68 =~ 40 Hudmum

IVL daily average turnover 1.9.-5.1.68 =~ 0.4 Wudmum

IVL daily average turnover 1.A.-5.0.68 (Ju30gazde SET = ~Jovaz 1
IVL Foreign Shareholding limit: 100%

Source: SET website and IVL
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