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How long IVL will survive in during the situation of decline in demand and product price?

IVL is proxy to global consumption of daily necessities in personal care, better hygiene and safety of
common people. Over 90% of our products go to applications, which are inelastic in demand.
Demand growth of these products are higher than GDP due to middle class population growth, rapid
urbanization and digital revolution. With current COVID-19 pandemic led to lockdowns and crude oil
price collapse, around 20% of our business got impacted for few months. The Company delivered

strong cash operating flow growth over the years and maintains high liquidity with lower cost of

financing. We believe our strategy has delivered over 15% CAGR of earnings over many years.
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Question: Can you improve your net profit growth? ratio from — 80.15% by way use of Credit Insurance for Sales
Growth% and by way use of more variable cost and more capital cost?

Answer: IVL always work towards improving the returns for all its stakeholders. IVL business model allows us
to deliver good operating cash flows. Net profits sometime get impacted due to non-cash items like

inventory gains or losses.
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Question: Can you use new ratio, Income Bearing Assets Ratio, to enhance ROA% 3.03% and up which has
reduced from 10.39%?

Answer: The Company always measures look at various ratios internally and try to improve upon them.
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Question: Correlation between oil price vs IVL’s product/performance?
Answer: Already addressed by Mr. DK Agarwal during agenda 8, please refer to the presentation on our
website.
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Question: Without COVID-19 in 2019, IVL delivered 84% lower EPS comparing to 2018. In 2020, with COVID-19
impacted, what is IVL's action plan and how much confident in delivering same or higher level of
profitability?

Answer: In 2018 benefitted with strong industry spreads, especially PET. In 2019 the spreads of PET
normalized to its long-term averages. In 2020, few months are negatively impacted by COVID-19
pandemic in certain businesses like MTBE, MEG in USA, Lifestyle fibers, Mobility fibers etc. As lock

down opens the Company expects improved performances from some of these products.
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Question: How about the half-year performance after Covid-19 situation?

Answer: Already addressed by Mr. DK Agarwal during agenda 8
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Question: Can you do more Road Show to increase the Market cap?
Answer: The Company always reaches out to our investors through various channels and it is our regular

program. Please refer to IR section of the Company’s website for more details.
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N s8liannnnsAdLsINAanig Huntsman Aaziindwlugl 2563 1lszunniwinls

v |
< a A

ALl nsdingefanng Spindletop (Huntsman Eluﬁqiﬁ@ integrated EO/PO and derivatives assets) L&IA@1LNE
o dl IS a [ e ' d” v 1% a o dJ 1%
Fun 3 uns1an 2563 Tutl 2562 Aunineinaniiaing EBITDA dsznnm 378 Aunisaryany 3931eld
uway EBITDA Tuagiusauansinsiuaziadasineaesnainluszazinafiuansiai atglsfiniunig

dingananisaieiiiiunisnlasuwlaspieddyuazilulimnunagniaedleiues



Question:

Answer:

[4MENB

AL

Question:

Answer:

INDORAMA

How much revenue increase in 2020 from Huntsman acquisition?

Spindletop acquisition (Huntsman integrated EO/PO and derivatives assets) completed on 3
January 2020. In year 2019 these assets contributed around US$378M EBITDA. The revenues and
EBITDA would depend on absolute prices and market factors at different times. However, this
acquisition is very transformation and strategic to IVL.
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Spindletop acquisition is part of Huntsman Corporation USA or subsidiary of Huntsman Corporation
USA?

Spindletop acquisition (Huntsman integrated EO/PO and derivatives assets) completed on 3

January 2020, where Huntsman sold their integrated EO/PO and derivatives assets to VL.



